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Garantert fortrinnsrettsemisjon på 14 milliarder kroner 
i ordinære aksjer

Støtte fra store aksjonærer som samlet eier mer enn 48 prosent

Ekstraordinær generalforsamling i andre halvdel av november 
fastsetter endelig tegningskurs

Kjernekapitaldekningen øker til 11,3 prosent2)

Fortrinnsrettsemisjon med fulltegningsgaranti1)

1. I henhold til alminnelige betingelser og under forutsetning av at Den norske stat tegner seg for sin forholdsmessige andel
2. Ved full IRB-implementering



DnB NOR er godt posisjonert
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Solide finansielle resultater har gitt vedvarende oppbygging av 
kjernekapital

DnB NOR valgte ikke å hente kapital under den mest urolige tiden i 
finansmarkedene

Anslag for tapsavsetninger og driftsresultat i 2009 og 2010 uendret



Emisjon for økt kapasitet
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Bygge ytterligere kapasitet for å møte våre kunders langsiktige
finanseringsbehov

Øke fleksibiliten til å utnytte lønnsomme forretningsmuligheter

Være forberedt på fremtidige økte kapitaldekningskrav i 
banksektoren

Raskere gjenoppta vår langsiktige utbyttepolitikk



Det private markedet mest attraktivt for DnB NOR
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Permanent kapital

Rettferdig og lik behandling av alle aksjonærer

Konkurransedyktige betingelser

Det private marked tilbyr ordinær egenkapital

Statens Finansfond har hatt en viktig funksjon gjennom          
den mest urolige tiden
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Kapitalsituasjon styrket1)

Rapportert per   
30. juni 2009

Proforma med 
emisjonen

Kjernekapitaldekning uten fondsobligasjoner 6,4% 7,6%

Kjernekapitaldekning 7,3% 8,5%

Kapitaldekning 10,1% 11,3%

Egenkapitalandel 4,7% 5,4%

Ved full implementering av IRB-systemet

Kjernekapitaldekning uten fondsobligasjoner 8,5% 10,2%

Kjernekapitaldekning 9,7% 11,3%

Kapitaldekning 13,4% 15,1%

2)

1. Alle tall inkluderer 50% av resultatet for første halvår 2009.
2. Egenkapital i forhold til sum eiendeler
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Emisjon støttet og garantert 

Støttet av
Den norske stat, avhengig av godkjennelse fra Stortinget

Sparebankstiftelsen DnB NOR

Folketrygdfondet

Garantister 1)

Morgan Stanley

Citi

Hovedtilretteleggere
Morgan Stanley

DnB NOR Markets

Citi

1. I henhold til alminnelige betingelser og under forutsetning av at Den norske stat tegner seg for sin forholdsmessige andel
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For informasjon om aksjeemisjonen: www.dnbnor.com
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Disclaimer

By attending the meeting where this presentation (the “Presentation”) is made, or by reading the presentation slides, you agree to be bound by the following 
limitations and provisions:
This information in this Presentation has been prepared by DnB NOR ASA (DnB NOR) for use in connection with a proposed rights issue by DnB NOR.

The Presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent 
developments may affect the information contained in this document, which neither DnB NOR nor its advisors are under an obligation to update, revise or affirm. 
Important factors that could cause actual results to differ materially from those expectations include, among others, economic and market conditions in the 
geographic areas and industries that are or will be major markets for DnB NOR’s businesses, changes in governmental regulations, interest rates, fluctuations in 
currency exchange rates and such other factors.

This Presentation is not for distribution, directly or indirectly, in or into the United States (including its territories and possessions, any State of the United States 
and the District of Columbia), Canada, Australia, Japan and Hong Kong. This Presentation does not constitute or form a part of any offer or solicitation to purchase 
or subscribe for securities in the United States. The Securities mentioned herein have not been, and will not be, registered under the United States Securities Act of 
1933 (the “Securities Act”).

The Securities may not be offered or sold in the United States except pursuant to an exemption from the registration requirements of the Securities Act. There will 
be no public offer of securities in the United States.”

This Presentation is not a prospectus, disclosure document or offering document and does not purport to be complete. Nothing in this Presentation should be 
interpreted as a term or condition of the Rights Issue. Investors should not subscribe for, purchase, otherwise acquire, sell or otherwise dispose of nil paid rights, 
fully paid rights and/or ordinary Shares except on the basis of information in the prospectus to be published by the company in due course in connection with the 
Rights Issue which will contain further information relating to the company as well as a summary of the risk factors to which any investment is subject. (the 
“Prospectus”). The Prospectus will, following publication, be available on the rights issue website at www.dnbnor.com. This announcement does not constitute or 
form part of any offer or invitation to sell or issue, or any solicitation of any offer to acquire any securities offered by any person in any jurisdiction in which such 
an offer or solicitation is unlawful.

This Presentation has not been approved by any regulatory authority.  The distribution of this Presentation and/or the Prospectus into jurisdictions other than 
Norway may be restricted by law. Persons into whose possession this Presentation comes should inform themselves about and observe any such restrictions. Any 
failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.

Morgan Stanley & Co. International plc. DnB NOR Markets and Citigroup Global Markets Limited are acting for DnB NOR and no one else in connection with the 
Rights Issue and will not be responsible to anyone other than DnB NOR for providing the protections afforded to their respective clients or for providing advice in 
relation to the Rights Issue and/or any other matter referred to in this document.

Forward-Looking Statements 

This document and any materials distributed in connection with this document may contain certain forward-looking statements. By their nature, forward-looking 
statements involve risk and uncertainty because they reflect DnB NOR’s current expectations and assumptions as to future events and circumstances that may not 
prove accurate. A number of material factors could cause actual results and developments to differ materially from those expressed or implied by these forward-
looking statements, including the risks and uncertainties to be set out in the prospectus.
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