
Presentation of the 
Q1/2020 results
Martin Lindqvist, President & CEO
Håkan Folin, CFO

April 27, 2020





Q1/2020 in brief
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Operating profit by division
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Financials
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Recovery from low levels in Q4/19
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Sales

EBITDA and EBITDA margin2

Shipments1

EBITDA per tonne delivered steel2

1) Including the steel operations: Special Steels,  Europe and Americas

2) Excluding items affecting comparability
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14 Note: Excluding items affecting comparability

Positive impact 
from lower raw 
material costs

Stable production 
performance

Mainly from SSAB 
Americas, and also 
SSAB Europe
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15 Note: Excluding items affecting comparability

In Q4/2019 planned 
maintenance outages 
in Oxelösund and 
Mobile, also Raahe BF 
idling

Mainly related to the 
maintenance 
outages in Q4/2019

SSAB Europe 
contributed the 
most



SEKm Q1/2020 Q1/2019 Q4/2019 2019

EBITDA 1,286 2,755 -174 6,177

Change in working capital -1,401 -1,256 2,187 896

Maintenance expenditure -303 -352 -666 -1,875

Other 7 -9 -25 -4

Operating cash flow  -411 1,139 1,321 5,194

Financial items -94 -93 -50 -432

Taxes -8 -254 -97 -1,315

Cash flow from current operations -513 791 1,175 3,447

Strategic capital expenditure -162 -113 -456 -1,035

Acquisitions of shares and operations -71 -175 -448 -1,221

Divestments of shares and operations - - 118 118

Cash flow before dividend -747 503 389 1,309

Dividend paid to shareholders - - - -1,545

Dividend, non-controlling interest -4 - -1 -7

Acquisition, non-controlling interest - - -1 -46

Net cash flow -751 503 387 -289

Operating cash flow negative due to low result
Also, build-up of working capital impacted













Summary

22





24

The HYBRIT pilot plant remains on track





Questions 
& Answers
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Appendix
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