NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, BELARUS, CANADA, HONG KONG,
JAPAN, NEW ZEALAND, RUSSIA, SINGAPORE OR SOUTH AFRICA OR ANY OTHER JURISDICTION
IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF
AN OFFERTO BUY, NOR SHALL THERE BE ANY SALE OF THE SECURITIES REFERRED TO HEREIN,
IN OR INTO ANY JURISDICTION WHERE SUCH OFFER, SOLICITATION OR SALE WOULD BE
UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF
ANY SUCH JURISDICTION.

PLEASE REFER TO THE SECTION “IMPORTANT INFORMATION” AT THE END OF THIS PRESS
RELEASE.

AVTALAD FORSALJNING AV AKTIER | TEMPEST SECURITY AB (PUBL)
Pressmeddelande 11 september 2025

Etemad Group AB och Shipbridge Holding AB har idag ingatt avtal om att gemensamt férvarva 1163
602 aktier motsvarande cirka 11 procent av antalet aktier i Tempest Security AB (publ) fran
grundare, VD och storre dgare Andrew Spry samt James Mennuti, 4gare av det av Tempest
Security tidigare agda amerikanska dotterbolaget Dynamic Security Solutions. Storre aktiedgare i
Tempest Security kommer att foresla att styrelsen utokas med dessa tva ledamoter, Alireza Etemad
(3gare av Etemad Group AB) som ny styrelseordférande och Jari Burmeister (dgare av Shipbridge
Holding AB) som ny styrelseledamot.

De nya langsiktiga dgarna och féreslagna ledamoéterna tillfor bade erfarenhet av kapitalmarknad
och strategiska initiativ. Tillsammans med grundarna Andrew Spry och Thomas Lofving, som ar
betydande agare, utgér de nu langsiktigt engagerade och kapitalstarka dgare och ledning med
ambition att aktivt bidra till bolagets fortsatta tillvaxtresa.

“Vi &r mycket glada att vdlkomna Alireza och Jari som stérre aktiedgare och styrelseledamoter.
Deras kompetens, personligheter och engagemang, i kombination med vér starka grund som
sédkerhetsleverantér, skapar goda forutséttningar for att ta nésta steg i bolagets utveckling. Jag har
privata ataganden som foranleder min férséljning av aktier, vilket har sitt ursprung i mitt kép av
Tempestaktier 2021 av grundaren till GPG Holding tre ar efter att Tempest Security férvarvade det
bolaget. Jag kan inte tdnka mig en béttre &gare till dessa aktier dn Alireza och Jari.
Agarférandringen dr dessutom ett naturligt nista steg efter den senaste tidens strategiska 6versyn
med fokus pa att stiarka I6nsamheten, renodla verksamheten och genomféra
kostnadsbesparingar. Efter att jag atervinde som ordinarie VD under sommaren efter en period
som tillférordnad har jag noterat och initierat ett antal atgarder som kommer ligga till grund fér det
fortsatta gemensamma strategiarbetet.”, sdger Andrew Spry VD fér Tempest Security.

De nya dgarna avser att stotta ledningen och Tempest Security i att vidareutveckla den nuvarande
strategin, driva den organiska tillvaxten framat samt starka koncernens lénsamhet. Vidare kommer
de nya dgarna genom styrelsen arbeta for att sékerstalla langsiktiga incitament fér organisationen,
mojliggora finansiering av framtida forvarv samt kommunicera mer aktivt med aktiemarknaden.

“Vi ser stora méjligheter att tillsammans bidra till att vidareutveckla bolaget, bade genom fokus pa
organisk tillvixt och I6nsamhet men dven potentiella strategiska initiativ.”, sdger Alireza Etemad,
agare av Etemad Group AB.

Vi vill bidra med vart kunnande, vara natverk och var langsiktiga syn pa véardeskapande. Vi ér glada
6ver fortroendet att féreslas som styrelseledaméter och ser fram emot att agera bollplank fér
ledningen.”, sdger Jari Burmeister, agare av Shipbridge Holding AB.

Alireza Etemad &r grundare av Etemad Group, ett familjeinvestmentbolag, och har en lang
internationell karriar inom finans. Han var senast verksam som partner i IK Partners, ett europeiskt
Private Equity-bolag och dessférinnan Global Head pa SEB Corporate Finance. Ildag 4r Alireza
verksam som aktiv investerare genom Etemad Group som investerat i ett flertal bolag bl. a. det
noterade bolaget Netel dar han dven ar styrelseordférande.
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Jur.dr Jari Burmeister ar arbetande styrelseordférande och grundare for Skeppsbron Skatt som ar
ett ledande oberoende skattekonsultféretag och en del av Aspia Group. Han var &ven VVD pa Aspia
Group under en tid av kraftig expansion tillsammans med davarande huvudégare IK Partners som
forvéarvade Aspia fran PwC 2018 och salde det 2023.

Forvarvet av aktier fran Andrew Spry och James Mennuti ar villkorat av att extra bolagsstamma i
Tempest Security beslutar om att valja in Alireza Etemad och Jari Burmeister som nya ledamoéter
och att meddelande om att ansdkan lamnas utan atgard eller godkénnande har erhallits rérande
investeringen fran Inspektionen for strategiska produkter enligt lagen (2023:560) om granskning
av utléandska direktinvesteringar.

Polar Advisory har agerat strategisk radgivare for Tempest Security och finansiell radgivare
avseende den avtalade aktietransaktionen.

IMPORTANT INFORMATION

THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL, OR SOLICITATION OF AN OFFER TO BUY, ANY
SECURITIES IN THE UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN,
AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT"™) AND MAY NOT BE SOLD IN THE UNITED STATES ABSENT REGISTRATION
WITH THEUNITED STATES SECURITIES AND EXCHANGE COMMISSION OR AN EXEMPTION FROM
REGISTRATION UNDER THE SECURITIES ACT. THERE IS NO INTENTION TO REGISTER ANY
SECURITIES REFERRED TO HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING
OF SECURITIES IN THE UNITED STATES.

THIS ANNOUNCEMENT IS NOT AN OFFER OF SECURITIES OR INVESTMENTS FOR SALE OR A
SOLICITATION OF AN OFFER TO BUY SECURITIES OR INVESTMENTS IN AUSTRALIA, BELARUS,
CANADA, HONG KONG, JAPAN, NEW ZEALAND, RUSSIA, SINGAPORE OR SOUTH AFRICA OR ANY
JURISDICTION WHERE SUCH OFFER OR SOLICITATION WOULD BE UNLAWFUL. NO ACTION HAS
BEEN TAKEN THAT WOULD PERMIT AN OFFERING OF THE SECURITIES OR POSSESSION OR
DISTRIBUTION OF THIS ANNOUNCEMENT IN ANY JURISDICTION WHERE ACTION FOR THAT
PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT COMES
ARE REQUIRED TO INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS.
ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF THE
SECURITIES LAWS OF ANY SUCH JURISDICTION.

WITH RESPECT TO THE MEMBER STATES OF THE EUROPEAN ECONOMIC AREA (EACH A
“RELEVANT MEMBER STATE”), NO ACTION HAS BEEN UNDERTAKEN OR WILL BE UNDERTAKEN
TO MAKE AN OFFER TO THE PUBLIC OF THE SECURITIES REFERRED TO HEREIN REQUIRING THE
PUBLICATION OF A PROSPECTUS IN ANY RELEVANT MEMBER STATE. AS A RESULT, THESE
SECURITIES MAY ONLY BE OFFERED OR SOLD IN ANY RELEVANT MEMBER STATE PURSUANT TO
AN EXEMPTION UNDER REGULATION (EU) 2017/1129 (AS AMENDED OR SUPERSEDED, THE
“PROSPECTUS REGULATION?). THIS ANNOUNCEMENT IS ONLY ADDRESSED TO, AND DIRECTED
AT, PERSONS IN RELEVANT MEMBER STATES WHO ARE “QUALIFIED INVESTORS” WITHIN THE
MEANING OF ARTICLE 2 (E) OF THE PROSPECTUS REGULATION (*QUALIFIED INVESTORS").

IN THE UNITED KINGDOM THIS ANNOUNCEMENT IS DIRECTED EXCLUSIVELY AT QUALIFIED
INVESTORS AS DEFINED IN ARTICLE 2 OF THE PROSPECTUS REGULATION AS IT FORMS PART OF
DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018 (‘UK
PROSPECTUS REGULATION") WHO ARE () “INVESTMENT PROFESSIONALS” FALLING WITHIN
ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)])
ORDER 2005, AS AMENDED (THE “ORDER”); OR (Il) PERSONS FALLING WITHIN ARTICLE 49(2)(A)
TO (D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS ETC”) OF THE
ORDER, AND/OR (Ill) TO WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED UNDER THE
ORDER, ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS (“RELEVANT PERSONS”). UNDER
NO CIRCUMSTANCES SHOULD PERSONS WHO ARE NOT RELEVANT PERSONS RELY OR ACT
UPON THE CONTENTS OF THIS ANNOUNCEMENT. ANY INVESTMENT OR INVESTMENT ACTIVITY
TO WHICH THIS ANNOUNCEMENT RELATES IN THE UNITED KINGDOM IS AVAILABLE ONLY TO,
AND WILL BE ENGAGED ONLY WITH, RELEVANT PERSONS.

IN CONNECTION WITH THE SALE, POLAR ADVISORY AND ANY OF ITS AFFILIATES ACTING AS AN
INVESTOR FOR ITS OWN ACCOUNT MAY TAKE UP AS A PRINCIPAL POSITION ANY SHARES AND



IN THAT CAPACITY, MAY RETAIN, PURCHASE OR SELL FOR ITS OWN ACCOUNT SUCH SHARES.
IN ADDITION, POLAR ADVISORY OR ITS AFFILIATES MAY ENTER INTO FINANCING
ARRANGEMENTS AND SWAPS WITH INVESTORS IN CONNECTION WITH WHICH POLAR
ADVISORY (OR ITS AFFILIATES) MAY FROM TIME TO TIME ACQUIRE, HOLD OR DISPOSE OF
SHARES. POLAR ADVISORY DOES NOT INTEND TO DISCLOSE THE EXTENT OF ANY SUCH
INVESTMENT OR TRANSACTIONS OTHERWISE THAN IN ACCORDANCE WITH ANY LEGAL OR
REGULATORY OBLIGATION TO DO SO.

POLAR ADVISORY IS ACTING ON BEHALF OF THE SELLER AND NO ONE ELSE IN CONNECTION
WITH THE SALE AND WILL NOT BE RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE
PROTECTIONS AFFORDED TO CLIENTS OF POLAR ADVISORY OR FOR PROVIDING ADVICE IN
RELATION TO THE SALE.
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