NORDEN

ANNOUNCEMENT NO. 30 - 4 FEBRUARY 2026

NORDEN initiates share buy-back programme

The Board of Directors has decided to carry out a share buy-back of up to a total of USD 15 million
(approximately DKK 158 million). The share buy-back programme is initiated pursuant to the
authorisation granted to the Board of Directors, which entitles NORDEN to acquire treasury shares at a
nominal value not exceeding 15% of the share capital at the market price applicable at the time of
acquisition with a deviation of up to 10%. This authorisation was granted at NORDEN's general meeting
on 12 March 2025.

Purpose

The purpose of the share buy-back program is to adjust the capital structure of the Company and to
hedge the company'’s obligations under incentive schemes granting options or restricted shares to the
company’'s employees. A maximum of 1,500,000 shares can be acquired.

Time frame

The share buy-back programme runs from 5 February 2026 up to and including no later than 30 April
2026.

Safe Harbour method

The programme will be structured in accordance with Regulation No. 596/2014 of the European
Parliament and Council of 16 April 2014 (MAR) and Commission Delegated Regulation (EU) 2016/1052,
(Safe Harbour regulation).

Terms

e NORDEN will appoint Danske Bank to act as lead manager and execute the purchase of shares on
behalf of the Company. The bank will make all share purchase decisions independently and without
the involvement of NORDEN.

e Priorto the share buy-back, NORDEN holds 2,364,930 treasury shares, equal to 7.63% of the share
capital.

e The daily volume of purchased shares cannot exceed 25% of the average daily volume of shares
traded within the last 20 trading days prior to the trading day.

e During the buy-back programme, no shares will be purchased at a price exceeding the higher of the
following two prices: i) the price of the latest independent trade and ii) the highest current
independent bid on NASDAQ OMX Copenhagen.

¢ NORDEN is entitled to stop the share buy-back programme at any time. If the programme is stopped
prematurely, NORDEN will disclose this in an announcement to NASDAQ OMX Copenhagen.

e Details of all transactions executed under the buy-back programme will be publicly disclosed not later
than every 7th trading day.

In connection with the announced share buy-back program, A/S Motortramp will sell shares pro rata in
order to maintain its current ownership of just below 32% of the shares in Dampskibsselskabet NORDEN

A/S.

Kind regards
Dampskibsselskabet NORDEN A/S

Klaus Nyborg, Chair

For further information:
Therese Méllevinge, Head of Investor Relations, tel.: +45 41 37 16 38, e-mail: thm@norden.com
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