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Carbon Capture as a Service




Aker Carbon Capture in brief

Pure play carbon capture company delivering
ready-to-use capture plants

Best-in-class HSE friendly solvent and other
patented plant technologies for better all-round
plant performance

Validated and certified market-leading
proprietary technology with more than 50,000
operating hours
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Highlights

Brevik CCS progressing according to plan

Carbfix MoU and Carbfix, Elkem MoU

Moved to Oslo Bars’ main list and trading on
OTCQX in the US

Established in Denmark and UK

Several studies awarded
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Aker Carbon Capture and Carbfix to offer full value chain CCS

e MoU to collaborate on cost-efficient CCS that will accelerate carbon
removals

e Offer emitters the whole CCS value chain, capturing CO, and
permanently storing it by turning it into stone underground

e Modular and scalable CCS solution
e Onsite CCS
e CCS with mineral storage hubs
e Mineralization to carbonate minerals in less than two years
e Suitable geological formations can be found in every continent

Carbfix

Carbfix

e Technology development since 2007 \ \ \.-_"

o CCS at Helliseidi Thermal Power plant in : |
Iceland since 2012

e Planning Coda Terminal - A scalable onshore Basalts and other €O, Solid
CO2 mineral storage hub in Iceland reactive rock dissolved carbonates

formations in water
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Aker Carbon Capture and Carbfix to Explore CCS at
Elkem Iceland’s ferrosilicon plant

e MoU to evaluate reducing CO, emissions of
Elkem Iceland’s plant through carbon
capture and on-site mineral storage in basalt
structures

e Cost-efficient full CCS value chain solution

e The core product at Elkem Iceland is
ferrosilicon, which is one of the elementary
raw materials for the steel industry.

e Today Elkem Iceland is the second largest
ferrosilicon plant in the world, with an
annual capacity of 120.000 tonnes.
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Increased market demand

: : o CCUS demand by sector in IEA Net Zero 2050
e EU's first climate law sets binding target of

reducing net GHG emissions by at least 55% by roadmap
2030 compared to 1990 Gt CO2
6
e Increased focus on carbon removals with BECCS
in EU 5
e 64 different carbon price mechanisms in place m Power
covering ~25% of global emissions up from 5% !
covered 10 years ago m Industry

W Hydrogen

e CCUS key part of IEA recent Net Zero 2050
roadmap visioning significant growth:

» 1300 million tonnes CO, by 2030 ’

e 5200 million tonnes CO, by 2050

m Other

e EUR ~130cloer tonnes carbon price required’ to
reach 1.5 degree target

2020 2030 2050

900
@ o0 °,
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EUA (EU ETS) price increase supported by potential allowance shortage

e EU ETS price up 170% last 12 months driven by

EUR/tonne . o _c 5 g
revised emission targets and price mechanisms

160 :
EUA Prices

140 e Analyst 2030 targets range form EUR 75 to
Analyst estimate spread EUR 150 per tonne

120 towards 2030

100

e Market Stability Reserve introduced in 2019

80 Market stability
reserve
introduced

e Faster decrease in overall available emission

60 allowances (~2.2% reduction p.a. from 2021)
40 . :
e The European Commission considers to
20 impose a carbon border tariff on goods
imported to the EU, targeting sectors such as
0 steel, iron, cement, fertilizers, aluminium, and
X O N DD E R D electricity
S SO S S S S S A S S S

© 2021 Aker Carbon Capture July 11,2021 | Slide 8 3:8: AKER CARBON CAPTURE



Capex reduction by 2025

lllustration purposes only

Up to 50% capex reduction

Current CAPEX #1 #2 #3 #4 #5 Future CAPEX

ENABLED BY DIGITALIZATION

Technology development Standardization and Strategic partnerships Long-term supply chains Learning by doing
modularization being established

000
°
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CCS economics turning positive

a
EUR/ tonne
CE
gON PRI
gFFECTIVE CAR
COST OF ccs
V >
Today Time
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Key markets and industries

Prioritized industries

@( Cement

.
Il Bio/Waste-to-energy
—

Main activity in Northern Europe @ éL Gas-to-power

e Scandinavia

e Benelux

o UK

H o Blue hydrogen

...opportunities emerging in North America
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Image: Cementa

Cement industry

Brevik CCS
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Market

Project to deliver the world'’s first CCS plant at a cement facility
started up in Q1

Scope: EPC delivery of a complete CO, capture plant in Brevik,
Norway for Norcem HeidelbergCement

Project commenced in January

Key milestones achieved according to plan
400,000 t/pa capture plant

Contract value of ~NOK 1.7 billion

In operation from 2024

Cement industry represents 6-7% of global emissions

HeidelbergCement intends to upgrade its facility on :
Gotland, Sweden to become the world'’s first carbon- ] J
Brevik CCS live:

neutral cement plant V kunde.b k
. . unde. ekamera.no
Nexe study awarded for cement plant in Croatia = -
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https://kunde.byggekamera.no/?u=brevik-ccs&camera=BK0397&width=fullsize

Image: Viridor
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Technology partner:

Hitachi Zosen Inova

© 2021 Aker Carbon Capture

Bio/Waste-to-energy

Twence

e Planned start-up of the EPC project in Q3 2021 pending final
governmental approval

Orsted and Microsoft

e MoU to explore ways to support the development of carbon
removals at biomass-fired heat and power plants, in Denmark

BIR
e Agreement with BIR to explore carbon capture

e Largest CO, emitter in Bergen, Norway and located only 60 km from
the Northern Lights terminal

Forus Energi & Lyse

e MoU to explore development of a full-scale CCS facility in
Stavanger/Sandnes region in southwestern Norway

e Working together to deliver a joint EU funding application

Viridor

e Secured a feasibility study to explore implementation of carbon
capture at one of Viridor's largest plants in the UK
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Blue Hydrogen

Market

e |EA estimates 33% and 38% of global hydrogen market to be
"Blue” in 2030 and 2050 respectively

e The European Union foresees investments of EUR 11 billion
for retrofitting half of the existing European hydrogen plants
with carbon capture and storage before 2030

Aukra

e Exploring opportunities to establish a regional blue
hydrogen hub with the development partners: Aker Clean
Hydrogen, Aukra Municipality, Shell and Cape Omega

Position

e Aker Carbon Capture's technology is proven for
decarbonizing hydrogen production

e Preparing for the future hydrogen market through R&D
e Partnerships established with SINTEF

© 2021 Aker Carbon Capture

V Technology Partner:
Haldor Topsoe
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Gas Fired Power Plant in the UK

Industrial ’
clusters -s &’
)
¢
¢4

‘ Planned new build
CCGT c/w CCS s

v

Existing CCGT
retrofit CCS plans

O

s

‘ Gas fired power
plant >300 MW

V Technology partner:
Siemens Energy
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Gas to power

UK Industrial Decarbonization Strategy
Ambition to capture 10Mt of CO: a year by 2030

Track 1

e 2 clusters will be selected after a funding competition
e Both clusters will have an offshore CO2 storage site

e In operation by 2026

Track 2
e In operation by 2030

Major UK project opportunities progressing incl.
BP Net Zero Teesside

SSE Keadby 3
SSE Peterhead
Each with a design capacity of 2.0 - 2.2 MTPY
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We take the challenge to accelerate the full CCS value chain

Aker Carbon Capture will

Handle CO, from point of emission to
permanent storage

Provide and operate the carbon capture
facilities

Transportation and storage embedded in
the service through strategic partnerships

Further accelerate CCS cost reductions
through standardization, digitalization, scale
and full value chain integration

Finance investments through separate yield
company in cooperation with Aker Horizons

© 2021 Aker Carbon Capture

(fb CARBON CAPTURE AS A SERVICE
Carbon capture made easy ™

Pay per tonne CO, captured

July 11, 2021
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Carbon capture made easy

From a complex management the full CCS value chain... ...to carbon capture made easy

I
0

CO, Emitter CO, Emitter

Interface, contracts and risk across the full CCS life-cycle +

(53 () s I oo

— &-
. . . L e CARBON CAPTURE AS A SERVICE
Financing Carbon Capture Liquefaction Temporary Transportation Permanent
Carbon capture made easy ™
storage storage
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Untapped market potential for standardized solutions

Market has focused on
large emitters
so far

More than 700
relevant emitters
across Europe

Potential to unlock
synergies across CO,
hubs and portfolios

Flexibility

© 2021 Aker Carbon Capture

storage projects
1 3 under development o

or in early planning
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(& CARBON CAPTURE AS A SERVICE
Carbon capture made easy ™

,Q Introducing new offering with
. lower customer barrier to entry

Building foundation for long
term service revenues

Increasing exposure to full CCUS
value chain

Q Providing technology, EPC and

service offerings and maintain a
capital-light business model

/8
O

000
(]

<’ AKER CARBON CAPTURE

© 2021 Aker Carbon Capture July 11, 2021 Slide 20



...to be continued

Aker Carbon Capture
Capital Markets Day

Date: 9 September 2021

w,
|

il

Hull gmm...,.,
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10 In 25

Secure contracts to
capture 10 million

tonnes per annum
CO, by 2025




Financials




Q2 2021 | Income Statement

Revenue and EBITDA e Second quarter Revenue ended at NOK 69 million

which was and increase of NOK 6 million compared to

I Revenue B EBITDA | . v the previous quarter
69

> e Mainly driven by the Norcem Brevik CCS EPC project
which is progressing as planned
e In addition, FEED and feasibility studies contributed in
the period

e Second quarter EBITDA ended at negative NOK 47
10 million which was an decrease of NOK 24 million
compared to the previous quarter

e Mainly driven by increased activity related to sales and
13 tenders, technology development, digitalization, and
23 growth and Oslo Stock Exchange listing
.30 e Limited contribution from projects due to no margin
recognized on the Brevik CCS EPC project, profit is
normally recognized when a project reaches a high

-47
level of certainty in cost estimates

Jul 8 - Q4-20 Q1-21 Q2-21
Sep 30, 2020
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Q2 2021 | Cash flow

Cash flow development e Cash outflow related to loss before tax in the second

quarter of 2021 ended at NOK 49 million

Cash outflow B Cash inflow Ml Cash and cash equivalents

(+69) :
N v e Net Current Operating Assets ended the second

H - - o2 quarter at negative NOK 176 million which
represented a cash inflow of NOK 117 million in the
quarter
e Mainly driven by received payments for achieved
project milestones on the Norcem Brevik CCS EPC
project, which is expected to cover payables in coming
two quarters

o CAPEX, payment of financial lease liabilities and
other items represented an outflow of NOK 1 million
in the second quarter

31-Mar-21 Profit/loss  Depreciation Changes in Capex .Paer.\ent of _Other(lncl. 31-May-21 @ CaSh and CaSh EqUIvalents ended the Second quarter
before tax and Net Current financial lease interest and at NOK 552 mI”IOﬂ

Amortization ~ Operating liabilities foreign
Assets exchange)

<’ AKER CARBON CAPTURE
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Copyright and disclaimer

Copyright of all published material including photographs, drawings and images in this document remains vested in Aker Carbon
Capture Norway AS and third party contributors as appropriate. Accordingly, neither the whole nor any part of this document shall
be reproduced in any form nor used in any manner without written prior permission and applicable acknowledgements. No
trademark, copyright or other notice shall be altered or removed from any reproduction.

This presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and
uncertainties that could cause actual results to differ. These statements and this presentation are based on current expectations,
estimates and projections about global economic conditions, the economic conditions of the regions and industries that are major
markets for Aker Carbon Capture Norway AS and Aker Carbon Capture Norwag AS'’s (including subsidiaries and affiliates) lines of
business. These expectations, estimates and projections are generally identifiable by statements containing words such as “expects”,
"believes”, “estimates” or similar expressions. Important factors that could cause actual results to differ materially from those
expectations include, among others, economic and market conditions in the geographic areas and industries that are or will be
major markets for Aker Carbon Capture Norway AS's businesses, market acceptance of new products and services, changes in
governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be discussed from
time to time in the presentation. Although Aker Carbon Capture Norway AS believes that its expectations and the presentation are
based upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will
be as set out in the presentation. Aker Carbon Capture Norway AS is making no representation or warranty, expressed or implied, as
to the accuracy, reliability or completeness of the presentation, and neither Aker Carbon Capture Norway AS nor any of its directors,

officers or employees will have any liability to you or any other persons resulting from your use.
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Appendices

P&L o Balance sheet o Cash flow




Condensed consolidated income statement and other comprehensive income

Consolidated statement for the period Jan 1 to Jun 30

Amounts in NOK thousand 1H 2021
Revenues 132,770
Operating expenses (202,626)
Operating profit before depreciation, amortisation

and impairment (69,856)
Depreciation, amortisation and impairment (2,669)
Operating profit (loss) (72,524)
Net financial items 141
Profit (loss) before tax (72,384)
Tax benefit (expense) -
Profit (loss) for the period (72,384)
Other comprehensive income -
Total comprehensive income (loss) (72,384)
Earnings (loss) per share in NOK (basic and diluted) (0,13)

© 2021 Aker Carbon Capture
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Condensed consolidated balance sheet

Assets

. 30 June 31 December
Amounts in NOK thousand 2021 2020
Non-current assets
Property, plant and equipment 3,606 2,610
Right-of-use assets 10,673 13,184
Intangible assets 3,884 3,792
Total non-current assets 18,162 19,586
Current assets
Trade and other receivables 239,468 7,196
Cash and cash equivalents 552,452 457,699
Total current assets 791,920 464,896
Total assets 810,082 484,481

© 2021 Aker Carbon Capture

Equity and liabilities

. 30 June 31 December
Amounts in NOK thousand 2021 2020
Equity
Share capital 566,060 566,060
Other paid-in capital (186,584) (114,200)
Total equity 379,476 451,860
Non-current liabilities
Pension liabilities 2,981 2,849
Non-current lease liabilities 6,508 9,272
Total non-current liabilities 9,489 12,121
Current liabilities
Current lease liabilities 5,877 4,908
Trade and other payables 415,239 15,592
Total current liabilities 421,116 20,500
Total equity and liabilities 810,082 484,481

July 11, 2021
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Condensed consolidated statement of cash flow

Amounts in NOK thousand 1H 2021
Profit (loss) before tax 72,384
Adjustment for:
Amortisation and depreciation 2,669
Accrued interest and foreign exchange 336
Changes in net current operating assets 167,508
Cash flow from operating activities 98,129
Acquisition of property, plant and equipment (1,153)
Payments for capitalised development (92)
Cash flow from investing activities (1,245)
Payment of finance lease liabilities (2,131)
Cash flow from financing activities (2,131)
Net cash flow in the period 94,753
Cash and cash equivalents at the beginning of the period 457,699
Cash and cash equivalents at the end of the period 552,452
o200,
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