BILAG 6.6.1 TIL VEDTAG-

TER

for Dancann Pharma A/S

1.1

1.2

1.3

Kolding

Beslutning

Generalforsamlingen i Dan-
cann Pharma A/S (herefter
"Selskabet”) har jf. vedtaeg-
ternes punkt 6.6 bemyndiget
bestyrelsen til at udstede

warrants.

Bestyrelsen har den 21. ok-
tober 2022 besluttet at ud-
nytte bemyndigelsen delvist
0g udstede warrants, der gi-
ver ret til at tegne indtil no-
minelt 1.067.560,65 kr. ka-
pitalandele i Selskabet. Be-
styrelsen har samtidig truffet
beslutning om den dertil hg-

rende kapitalforhgjelse.

De udstedte warrants udby-
des som led i fortegnings-
retsemissionen ved Selska-
bets prospekt af den 21. ok-
tober 2022, hvor der udby-
des Units, hver bestdende af
10 kapitalandele og 6 war-
rants. Der er tale om et of-
fentligt udbud, hvor Selska-
bets aktionaerer har forteg-
ningsret til de udstedte Units

Kgbenhavn Hamborg  Flensborg
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SCHEDULE 6.6.1 OF THE AR-
TICLES OF ASSOCIATION
of Dancann Pharma A/S

1.1

1.2

1.3

Resolution

The general meeting of
Dancann Pharma A/S (here-
inafter the "Company”) has
in compliance with Article 6.6
of the Articles of Association
authorised the Board of Di-

rectors to issue warrants.

On 21 October 2022, the
Board of Directors resolved
to exercise the authorisation
in part and issue warrants
carrying the right to sub-
scribe for up to nominally
DKK 1,067,560.65 shares in
the Company. The Board of
Directors simultaneously
made a resolution on the re-

lated capital increase.

The warrants are issued as
part of the rights issue pur-
suant to the Company’s pro-
spectus of 21 October 2022,
where the Company offers
Units, each consisting of 10
shares and 6 warrants. It is a
public offer, where the Com-
have

pany's shareholders

pre-emption right to sub-

scribe for the Units (and

Ref.
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1.4

2.1

2.2

2.3

(og herved til udstedte war-
rants).

Bestyrelsen har som led i
ovennavnte beslutning fast-
sat de i dette bilag anfgrte
vilkdr for tegning og udnyt-
telse af de udstedte warrants
samt for den dertil hgrende
kapitalforhgjelse.

Warrants

Der udstedes i alt

28.468.284 stk.
der hver giver ret til at tegne

warrants,

én kapitalandel a nominelt
0,0375 kr. De udstedte war-
rants giver sdledes ret til at

tegne op til i alt nominelt
1.067.560,65 kr. kapitalan-
dele i Selskabet.

Personer, der tegner kapital-
andele i Selskabet ved for-
tegningsemissionen, der er
besluttet af Selskabets be-
styrelse den 21. oktober
2022 og som offentligggres i
medfgr af Selskabets pro-
spekt den 21. oktober 2022,
far ret til at tegne 6 warrants
for hver gang de tegner 10
nominelt

Selskabet.

kapitalandele a
0,0375 kr. i

De udstedte warrants kan

tegnes i perioden 31. oktober

1.4

2.1

2.2

2.3
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thereby the issued war-

rants).

As part of the above resolu-
tion, the Board of Directors
has laid down the terms and
conditions set out in this
Schedule for subscription and
exercise of the issued war-
rants and for the related cap-

ital increase.

Warrants

A total of 28,468,284 war-
rants will be issued, each
carrying the right to sub-
scribe for one (1) share of
0.0375.
Hence, the issued warrants

nominally DKK

give the right to subscribe
for up to a total of nominally
DKK 1,067,560.65 shares in
the Company.

Persons subscribing for
shares in the Company in
connection with the right is-
sue resolved by the Board of
Directors of the Company on
21 October 2022 and pub-
lished in the Company’s pro-
spectus on 21 October 2022
will be entitled to subscribe
for six (6) warrants each
time they subscribe for ten
(10) shares of nominally DKK
0.0375 in the Company.
The issued warrants can be

subscribed for in the period
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2.4

2022 - 11. november 2022,
og fortegningsretten kan sa-
ledes udnyttes i samme peri-
ode, som naermere beskre-
vet i det offentliggjorte pro-
spekt. I overensstemmelse
med prospektet har de eksi-
sterende kapitalejere herud-
over en sekundezer forteg-
ningsret til warrants, der ik-
ke tegnes ved udnyttelse af
ovennaevnte fortegningsret
(pro rata ift. ejerandel som
det folger af prospektet). I
tilfeelde af overtegning af
warrants, der ikke er tegnet
af eksisterende kapitalejere
ved udnyttelse af forteg-
ningsretter, jf. ovenfor, for-
deles disse ud fra fordelings-
principper, som fastsaettes af
bestyrelsen.

De udstedte warrants opta-
ges til handel p3 Spotlight
Stock Market.
9:00 dansk tid den fgrste
dag i

Senest k.

Udnyttelsesperioden
oplyser Selskabet den sidste
handelsdag for de udstedte
warrants (der er en dag i
Udnyttelsesperioden) ved en
pressemeddelelse og p& Sel-

skabets hjemmeside.

Vederlag for warrants

2.4

3.
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31 October 2022 - 11 No-
vember 2022, and the pre-
emption right can be exer-
cised in the same period, as
further described in the pub-
lished prospectus. In accord-
ance with the prospectus,
the existing shareholders
have also a secondary pref-
erential right to warrants not
subscribed for by exercise of
the above-mentioned pre-
emption right (pro rata in ac-
cordance with share of own-
ership as set out in the pro-
spectus). In the event of
oversubscription of warrants
not subscribed for by existing
shareholders by exercise of
pre-emption rights, such
warrants will be allocated
based on apportionment
keys as determined by the
Board of Directors.
The issued warrants will be
admitted to trading on Spot-
light Stock Market. No later
than at 9:00 (am) Danish
time on the first day of the
Exercise Period, the Compa-
ny gives notice of the last
day of trading of the war-
rants (being a day in the Ex-
ercise Period) by way of a
press release and on the
Company’s website.

Consideration for war-

rants
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3.1

4.1

De udstedte warrants tildeles
vederlagsfrit.

Udnyttelseskurs

Ved udnyttelse af de udsted-
te warrants skal der pr. kapi-
talandel a nominelt 0,0375
kr. betales et belgb i danske
kroner svarende til 70% af
den volumenvagtede gen-
(VWAP)  for
Selskabets kapitalandel pa
Spotlight Stock Market i Igbet
af de 10 handelsdage op til -

nemsnitskurs

men ikke inklusive - den 2.
handelsdag for fgrste dag i
Udnyttelsesperioden, jf. pkt.
5.1 hhv. 7.2, idet belgbet
dog aldrig kan veere lavere
end kapitalandelens nominel-
le stykveerdi, dvs. pt. DKK
0,0375, eller hgjere end DKK
1,20 pr. kapitalandel (heref-
ter "Udnyttelseskursen”).
Er fgrste dag i Udnyttelses-
perioden tirsdag den 16. maj
2023 (som tilfeeldet er ved
ordineer udnyttelse, jf. pkt.
5.1), opggres Udnyttelses-
kursen sdledes pad baggrund
af de 10 handelsdage i peri-
oden 27. april 2023 - 11.
maj 2023 (begge dage inklu-
sive), da den 5. maj 2023
(der er en dansk helligdag)
ikke er en handelsdag (dette
med forbehold for at Spot-
light Stock Markets handels-
dage e&ndres). En handels-
dag betyder en dag, hvor

3.1

4.1
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The issued warrants will be
allocated free of charge.

Exercise Price

When exercising the issued
warrants, an amount in DKK
equal to 70 per cent of the
volume
price (VWAP) of the Compa-
ny’s share on Spotlight Stock
Market during the ten (10)
trading days up to - but not

weighted average

including - the second trad-
ing day before the first day
of the Exercise Period, cf.
clauses 5.1 and 7.2, respec-
tively, however not below
the nominal value of each
share, i.e. currently DKK
0.0375, and not exceeding
DKK 1.20 (hereinafter the
“Exercise Price”) is payable
per share of a nominal value
of DKK 0.0375. Hence, if the
first day of the Exercise Peri-
od is 16 May 2023 (which is
the case in the event of ordi-
nary exercise, cf. clause
5.1), the Exercise Price is
calculated based on the ten
(10) trading days in the peri-
od 27 April 2023 - 11 May
2023 (both days included),
as 5 May 2023 (being a Dan-
ish holiday) is not a trading
day (however this is subject
to any change in Spotlight
Stock Market’s trading days).
A trading day is a day on
which Spotlight Stock Market
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4.2

5.1

6.1

Spotlight Stock Market har
dbent for handel med Sel-
skabets kapitalandele.

Senest kl. 9:00 dansk tid den
farste dag i Udnyttelsesperi-
oden skal Selskabet beregne
og offentligggre, hvad Udnyt-
telseskursen udggr i danske
kroner, ved en pressemedde-
Selskabets
og Selskabet

lelse og pa
hjemmeside,
skal tillige fremsende belgbet
ved skriftlig meddelelse til
warrantindehavere, der har
anmodet herom.

Udnyttelsesperiode

De udstedte warrants kan
udnyttes i perioden 16. - 31.
maj 2023 (begge dage inklu-
sive) (herefter “Udnyttel-
sesperioden”) som naerme-
re beskrevet nedenfor, jf.
dog pkt. 7.

Fremgangsmdde ved ud-
nyttelse af warrants

Safremt indehaveren af en
eller flere warrants helt eller
delvist gnsker at udnytte de
pdgeeldende warrants, skal
vedkommende give skriftlig
meddelelse herom (herefter
"Udnyttelsesmeddelel-

sen”) til Selskabet. Udnyttel-
sesmeddelelsen skal indehol-
de oplysning om hvor mange

warrants, der gnskes udnyt-

4.2

5.1

6.1
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is open for trading of the

Company’s shares.

No later than at 9:00 (am)
Danish time on the first day
of the Exercise Period, the
Company must calculate and
publish the amount of the
Exercise Price by way of a
press release and on the
Company’s website, and the
Company must give written
notice of the amount to
those warrant holders who
have requested such notice.

Exercise Period

The issued warrants are ex-
ercisable during the period
16 - 31 May 2023 (both days
included) (hereinafter the
“Exercise Period”) as fur-
ther described below, how-

ever see clause 7.

Procedure for exercising

warrants

If the holder of one or more
warrants wants to exercise
the warrants in whole or in
part, the holder must give
the Company written notice
thereof (hereinafter the "Ex-
ercise Notice”). The Exer-
cise Notice must contain in-
formation about the number
of warrants the holder wants

to exercise. The holder is en-
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6.2

6.3

6.4

tet. Indehaveren kan udnytte
alle eller en del af sine war-
rants. Indehaveren skal lige-
ledes overfgre Tegningsbelg-
bet til en af Selskabet oplyst
bankkonto, saledes at Teg-
ningsbelgbet er Selskabet i
haende senest kl. 15 dansk
tid den sidste dag i Udnyttel-
sesperioden.

"Tegningsbelgbet” bereg-
nes som Udnyttelseskursen
multipliceret med antallet af
warrants, der gnskes udnyt-

tet (og betales i DKK).

De neermere oplysninger til
brug for udnyttelse af war-
rants, herunder hvordan ud-
nyttelse praktisk foretages,
herunder udnyttelse via war-
rantindehaverens  kontofg-
rende institut eller bank, og
til hvilken bankkonto Teg-
ningsbelgbet skal overfgres,
vil offentligggres i en pres-
semeddelelse og fremgd af
Selskabets

mindst 2 uger fgr Udnyttel-

hjemmeside i

sesperioden starter.

I tilfaelde af udnyttelse i hen-
hold til punkt 5 (ordinaer ud-
nyttelse) skal Udnyttelses-
meddelelsen og Tegningsbe-
lgbet veere Selskabet i haen-
de senest kl. 15 dansk tid
den 31. maj 2023 (sidste

6.2

6.3

6.4
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titled to exercise all or some
of its warrants. The holder
must also transfer the Sub-
scription Amount to a bank
account designated by the
Company to the effect that
the Subscription Amount is
received by the Company no
later than 03:00 p.m. Danish
time on the last day of the
Exercise Period.
The “Subscription Amount”
is calculated as the Exercise
Price multiplied by the num-
ber of warrants exercised
(and is paid in DKK).
Further information for the
exercise of warrants, includ-
ing information about how
exercise is practically carried
out, including exercise via
the warrant holder’s account-
holding institution or bank,
and to which bank account
the Subscription Amount
must be transferred, will be
published in a press release
and be available at the Com-
pany's website at least two
(2) weeks before the Exer-
cise Period begins.

In the event of exercise un-
der clause 5 (ordinary exer-
cise), the Exercise Notice and
the Subscription Amount
must be received by the
Company no later than 03:00

p.m. Danish time on 31 May
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6.5

6.6

6.7

6.8

dag i Udnyttelsesperioden).

I tilfaelde af udnyttelse i hen-
hold til punkt 7 (fgrtidig ud-
nyttelse) skal Udnyttelses-
meddelelsen og Tegningsbe-
lgbet veere Selskabet i haen-
de senest kl. 15 dansk tid
den sidste dag i Udnyttelses-
perioden, jf. pkt. 7.2 (dvs. 1
uge efter, at warrantindeha-
veren har modtaget oplys-
ning fra Selskabet om den

planlagte transaktion).

Er Udnyttelsesmeddelelsen
eller Tegningsbelgbet ikke
Selskabet rettidigt i haende,
anses Udnyttelsesmeddele-
sen for ikke at veere afgivet,
og Tegningsbelgbet skal til-
bagebetales til warrantinde-

haveren.

Warrantindehaverne er kun
berettiget til at afgive én Ud-
nyttelsesmeddelelse i Udnyt-
telsesperioden (uanset om
der er tale om ordinaer ud-
nyttelse eller fgrtidig udnyt-

telse).

Warrants, der ikke udnyttes
rettidigt (ved rettidig frem-
sendelse/overfgrsel af sdvel
Udnyttelsesmeddelelsen som
Tegningsbelgbet), bortfalder
uden videre, uden at war-

rantindehaveren har krav pa

6.5

6.6

6.7

6.8
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2023 (the last day of the Ex-
ercise Period).

In the event of exercise un-
der clause 7 (early exercise),
the Exercise Notice and the
Subscription Amount must be
received by the Company no
later than 03:00 p.m. Danish
time in the last day of the
Exercise Period, cf. clause
7.2 (i.e. one (1) week after
the warrant holder has re-
ceived information from the
Company about the contem-
plated transaction).
If the Exercise Notice or
Subscription Amount is not
received by the Company in
due time, the Exercise Notice
shall have no effect, and the
Subscription Amount must be
repaid to the warrant holder.

The warrant holders are only
entitled to give one (1) Exer-
cise Notice in the Exercise
Period (both in the event of
ordinary exercise and early

exercise).

Warrants that are not exer-
cised on time (punctual for-
warding/transfer of the Exer-
cise Notice as well as of the
Subscription Amount) will
lapse without further notice

and without the warrant
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6.9

7.1

vederlag og/eller kompensa-

tion.

Ved rettidig udnyttelse af
warrants skal Selskabet se-
nest 2 uger efter Udnyttel-
sesperiodens udlgb foretage
anmeldelse af kapitalforhg-
jelsen til Erhvervsstyrelsen,
ligesom Selskabet snarest
herefter skal sgge de nye
kapitalandele  optaget il
handel p& Spotlight Stock
Market (eller andet marked,
hvorpd kapitalandelene pa
dette tidspunkt er optaget til
handel) pd lige fod med Sel-
skabets eksisterende kapital-

andele.

Retsstilling i tilfaelde af
Selskabets oplgsning, fu-
sion, spaltning og afnote-
ring

Safremt der treaeffes beslut-
ning om (i) at oplgse eller
spalte Selskabet, (ii) at afno-
tere Selskabet fra Spotlight
Stock Market
afnotering sker ifm. notering

(medmindre

pd& en anden multilateral
handelsfacilitet eller regule-
ret marked), eller (iii) at fu-
sionere Selskabet med Sel-
skabet som det ophgrende
selskab, kan indehavere af
warrants uden hensyntagen

til  Udnyttelsesperioden i

6.9

7.

7.1
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holder being entitled to con-
sideration and/or compensa-

tion.

Upon the punctual exercise
of warrants, the Company
must register the capital in-
crease with the Danish Busi-
ness Authority within two (2)
weeks after the end of the
Period, and the

Company must as soon as

Exercise

possible thereafter endeav-
our to have the new shares
admitted to trading on the
Spotlight Stock Market (or
another market at which the
shares at such time is admit-
ted to trading) on equal
terms with the Company's
existing shares.

Legal rights in case of the

Company’s dissolution,
merger, demerger and
delisting

In the event of a resolution
to (i) dissolve or demerge
the Company, (ii) delist the
Spotlight
Stock Market (except if such

Company from

delisting is carried out in
connection with a listing on
another multilateral trading
facility or regulated market)
or (iii) merge the Company
where the Company is the
discontinuing entity, the war-
rant holders may exercise,

without regard to the Exer-
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7.2

7.3

7.4

punkt 5 udnytte de udstedte
warrants forud for gennem-
forelsen af den pagaeldende
transaktion.

Senest 2 uger forud for gen-
nemfgrelsen af den pagael-
dende transaktion er Selska-
bet forpligtet til at give war-
skriftlig
meddelelse ("Exit
Meddelelse”). Med  Exit
Meddelelsen skal fglge de i

rantindehaverne

herom

pkt. 6.3 neevnte oplysninger.
Med afgivelsen af Exit Med-
delelsen begynder en periode
pd 1 uge, hvori Indehaveren
vil kunne udnytte de udstede
Warrants (ved fgrtidig udnyt-
"Udnyttel-
sesperioden”). S3fremt Exit

telse benavnt

Meddelelsen eksempelvis er
afgivet en onsdag, er den
sidste dag i Udnyttelsesperi-
oden sdledes den naeste ons-
dag.

Vedrgrende udnyttelse hen-
vises i gvrigt til punkt 6. Det
praeciseres i den forbindelse,
at warrants, der ikke udnyt-
tes forud for gennemfgrelse
af de
fremgar af punkt 7.1, i over-
dette
punkt 7, bortfalder uden vi-

begivenheder, der
ensstemmelse med
dere, uden at indehaveren
har krav pd vederlag og/eller

kompensation.

Hvis warrantindehaveren i

7.2

7.3

7.4
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cise Period in clause 5, the
issued warrants prior to the
conclusion of the transaction

concerned.

The Company must give the
warrant holders notice of the
contemplated transaction
(the “Exit Notice”) no later
than two (2) weeks before
the transaction is expected
to be concluded. The Exit No-
tice must include the infor-
mation specified in clause
6.3. Issue of the Exit Notice
shall mark the beginning of a
period of one (1) week in
which the warrant holder will
be able to exercise the war-
rants (in connection with
early exercise referred to as
the “"Exercise Period”). For
instance, if the Exit Notice is
given on a Wednesday, the
last day of the Exercise Peri-
od is the next Wednesday.

As regards exercise, refer-
ence is also made to clause
6. In that context it is speci-
fied that any warrants that
are not exercised prior to
conclusion of the transac-
tions set out in clause 7.1 in
accordance with this clause 7
will lapse without further no-
tice and without the holder
being entitled to considera-
tion and/or compensation.

If the warrant holder in ac-
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7.5

8.1

overensstemmelse med
punkt 6 har afgivet Udnyttel-
sesmeddelelse i forbindelse
med en forestdende transak-
tion, og den forventede
transaktion alligevel ikke fin-
der sted, skal warrantinde-
haverens Udnyttelsesmedde-
lelse anses for ikke-afgivet,
og Selskabet skal tilbagebe-
tale det af indehaveren ind-
betalte Tegningsbelgb. De
udstedte
herefter uaendret som fgr in-

warrants  bestar
dehaverens afgivelse af Ud-
nyttelsesmeddelelsen.

Det preeciseres, at fartidig
udnyttelse i overensstem-
melse med punkt 7 alene er
relevant, hvis Udnyttelsespe-
rioden i punkt 7.2 falder fgr
Udnyttelsesperioden i punkt

5.1.

Retsstilling i tilfaelde af
a@ndringer i Selskabets

kapitalforhold

Der foretages ingen andrin-
ger af de udstedte warrants i
tilfeelde af aendringer i Sel-
skabets kapitalforhold, det
vaere sig ved kapitalforhgjel-
se, kapitalnedsaettelse, ud-
stedelse af fondsandele, ud-
stedelse af warrants, udste-
delse af konvertible geelds-
breve eller nogen som helst
anden begivenhed, jf. dog
pkt. 7. Dog foretages der

7.5

8.

8.1
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cordance with clause 6 has
submitted an Exercise Notice
in connection with an antici-
pated transaction, and the
anticipated transaction does
not occur, the warrant hold-
er's Exercise Notice shall be
deemed not to have been
submitted, and the Company
must refund any Subscription
Amount paid by the warrant
holder. The warrants will re-
main valid without change as
before the warrant holder's
submission of the Exercise
Notice.

For the avoidance of doubt,
early exercise in accordance
with clause 7 is only relevant
if the Exercise Period in
clause 7.2 falls before the

Exercise Period in 5.1.

Legal rights in case of
changes in the Company's

capital structure

The issued warrants will not
be changed in any respect in
the event of changes in the
Company's capital structure,
either in the event of a capi-
tal increase, a capital reduc-
tion, issue of bonus shares,
issue of warrants, issue of
convertible bonds or in any
other event, however see
clause 7. However, any re-

quired consequential changes
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9.1

9.2

10.

10.1

10.1.1

10.1.2

ngdvendige konsekvensaen-
dringer i tilfeelde af sndring
af stykstgrrelsen pd Selska-
bets kapitalandele, ligesom
mindstebelgbet, som Udnyt-
telseskursen kan veaere, i sa

fald justeres tilsvarende.

Rettigheder

warrants

knyttet til

De udstedte warrants er om-
saetningspapirer.

De udstedte warrants giver
ikke ret til at stemme pa Sel-
skabets generalforsamlinger
og giver ikke ret til udbytte.

Bestemmelser vedrgrende
eventuel kapitalforhgjelse

For den kapitalforhgjelse, der
gennemfgres ved en eventu-
el udnyttelse af de udstedte
warrants, gaelder fglgende:

Warrants udstedes med for-
tegningsret for eksisterende
kapitalejere, og da kapital-
andelene udstedes til de war-
rantindehavere, der udnytter
deres warrants, sker kapital-
forhgjelsen sdledes uden for-
tegningsret for eksisterende
kapitalejere.

Det belgb, hvorved selskabs-

kapitalen forhgjes, udggr

9.1

9.2

10.

10.1

10.1.1

10.1.2
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will be made in the event of
changes to the denomination
of the Company's shares,
just as the minimum amount
that the Exercise Price can
be is adjusted accordingly in

such event.

Rights attached to war-

rants

The issued warrants are ne-

gotiable instruments.

The issued warrants do not
carry any right to vote at the
the
Company and carry no right
of dividend.

general meetings of

Provisions on potential

capital increases

The following applies to the
capital increase which will be
carried through in the event
of exercise of the issued war-
rants:
Warrants are issued with
pre-emption rights for exist-
ing shareholders, and as the
shares are issued to those
warrant holders exercising
warrants, the capital increase
will be carried through with-
out any pre-emption right for
the existing shareholders.

The amount by which the

share capital is increased is
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10.1.3

10.1.4

10.1.5

10.1.6

10.1.7

mindst nominelt 0,0375 kr.
og hgjest
1.067.560,65 kr.

nominelt

De nye kapitalandele udby-
des i stgrrelser a nominelt
0,0375 kr.

Der skal betales et kontant
belgb i danske kroner pr. ka-
pitalandel a nominelt 0,0375
kr. svarende til 70% af den
volumenveaegtede
snitskurs (VWAP) for Selska-
bets kapitalandel pd Spot-
light Stock Market i Igbet af
de 10 handelsdage op til -

gennem-

men ikke inklusive - den 2.
handelsdag for fgrste dag i
Udnyttelsesperioden, jf. pkt.
5.1 hhv. 7.2, idet belgbet
dog aldrig kan veere lavere
end kapitalandelens nominel-
le stykveerdi, dvs. pt. DKK
0,0375, eller hgjere end DKK
1,20 pr. kapitalandel (Udnyt-
telseskursen).

Der kan ikke ske delvis ind-
betaling af de nye kapitalan-
dele.

De nye kapitalandelene kan
ikke indbetales ved konver-
tering af geeld eller i andre
veerdier end kontanter.

De nye kapitalandele skal
tilhgre samme kapitalklasse
som selskabets gvrige kapi-

talandele. Safremt der inden

10.1.3

10.1.4

10.1.5

10.1.6

10.1.7

ANDERSEN | PARTNERS

ADVOKATFIRMA

DKK
0.0375 and maximum nomi-
nally DKK 1,067,560.65.

minimum  nominally

The new shares will be of-
fered in denominations of

nominally DKK 0.0375.

A cash amount in DKK equal
to 70 per cent of the volume
weighted average price
(VWAP) of the Company’s
share on Spotlight Stock
Market during the ten (10)
trading days up to - but not
including - the second trad-
ing day before the first day
of the Exercise Period, cf.
clauses 5.1 and 7.2, respec-
tively, however not below
the nominal value of each
share, i.e. currently DKK
0.0375, and not exceeding
DKK 1.20,
share of a nominal value of
DKK 0.0375 (the Exercise

Price).

is payable per

The payment of the new
shares cannot be done part-

ly.

The new shares cannot be
paid by conversion of debt or
by other than cash contribu-
tion;

The new shares will belong
to the same share class as
the other shares in the Com-

pany. If a resolution is made

Side/
Page
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10.1.8

10.1.9

10.1.10

10.1.11

10.1.12

10.1.13

udnyttelsen af de udstedte
warrants treeffes beslutning
om indfgrelse af forskellige
Selskabet,
skal kapitalandele, der teg-

kapitalklasser i

nes pa baggrund af de ud-
stedte warrants, tilhgre den
kapitalklasse, som stiller in-
dehaverne som om, at de
udstedte warrants var blevet
udnyttet umiddelbart f@r ind-
fgrelsen af den eller de nye
kapitalklasser.

De nye kapitalandele tillaeg-
ges samme rettigheder som
Selskabets gvrige kapitalan-
dele.

De nye kapitalandele giver
ret til udbytte og andre ret-
tigheder i selskabet fra tids-
punktet for kapitalforhgjel-
Er-

sens registrering hos

hvervsstyrelsen.

De nye kapitalandele skal
lyde pd& navn og noteres i
Selskabets ejerbog.

De nye kapitalandele skal
vare omsaetningspapirer.

De udstedte warrants kan
udnyttes og Tegningsbelgbet
for de nye kapitalandele be-
tales i Udnyttelsesperioden,

jf. punkt 5.1 hhv. 7.2 .

Selskabet afholder omkost-

10.1.8

10.1.9

10.1.10

10.1.11

10.1.12

10.1.13

ANDERSEN | PARTNERS

ADVOKATFIRMA

to introduce different share
classes in the Company be-
fore the issued warrants are
exercised, shares subscribed
for on the basis of the issued
warrants will belong to the
share class which will place
the holders in the position as
if the
been exercised immediately

issued warrants had

before the introduction of the
new share class(es).

The new shares will carry the
same rights as the Compa-
ny's other shares.

The new shares will carry a
right of dividend and other
rights in the Company from
the date of registration of the
the
Danish Business Authority.

capital increase with

The new shares will be regis-
tered shares and will be reg-
istered in the Company's

register of shareholders.

The new shares will be nego-
tiable instruments.

The warrants can be exer-
cised, and the Subscription
Amount is payable during the
Exercise Period, cf. clauses
5.1 and 7.2, respectively.

The Company pays the costs

Side/
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11.

11.1

ningerne ved kapitalforhgjel-
sen, der ansldas at udggre
100.000 kr.

moms.

eksklusive

Tvister

Alle tvister, som matte opsta
i forbindelse med de udsted-
te warrants, skal afggres ef-
ter dansk ret (bortset fra
danske lovvalgsregler, der
fgrer til anvendelse af et an-
det lands ret) ved de almin-
delige danske domstole, idet
Retten i Kolding skal veere
instans.

veerneting i fgrste

I tilfeelde af uoverensstem-
melse mellem den danske
ordlyd af dette bilag 6.1.1 og
den engelske overseaettelse er
den danske ordlyd geeldende.

11.

11.1

ANDERSEN | PARTNERS

ADVOKATFIRMA

relating to the capital in-
crease, which are estimated
at DKK 100,000 exclusive of
VAT.

Disputes

Any dispute arising out of or
in connection with the issued
warrants will be settled pur-
suant to Danish law (with the
exception of any conflict of
laws rules which may lead to
the application of other law
than Danish law) by the or-
dinary Danish courts of law,
as the Court in Kolding is the
court of first instance.
In case of inconsistency be-
tween the Danish wording of
this Schedule 6.1.1 and the
English translation, the Dan-
ish wording prevails.
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