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Press Release from  
Vestas Wind Systems A/S  
 
 
Aarhus, 14 December 2020 
 
 

Vestas and Mitsubishi Heavy Industries close partnership agreement, 
and senior leaders from joint venture take on new roles in Vestas 
 
Vestas and Mitsubishi Heavy Industries, Ltd. (MHI) have closed the agreement to expand their partnership in 
sustainable energy, ref. Company Announcement no. 33/2020 of 29 October 2020. By closing the 
agreement, Vestas has acquired MHI’s shares in the MHI Vestas Offshore Wind (MVOW) joint venture, while 
MHI has acquired 2.5 percent in Vestas and will be nominated to a seat in Vestas’ Board of Directors. 
 
Bert Nordberg, Chairman of the Board of Vestas, said “Welcoming offshore back is the beginning of a new 
chapter in Vestas’ history, offering strong growth opportunities towards 2030 and further acceleration of the 
deployment of renewable energy. Since we divested our offshore business back in 2013, we have had a 
great partner in Mitsubishi Heavy Industries, which we were fortunate to visit a couple of weeks ago, and it is 
with great pride that we today embark on a new journey together.”  
 
With the agreement approved by relevant authorities and closed by the involved parties, the integration of 
Vestas and MHI Vestas Offshore Wind can now accelerate, with the aim to complete the organisational 
integration by 1 February 2021.  
 
Henrik Andersen, Group President and CEO of Vestas, said, “Today, offshore wind is officially a full part of 
the Vestas family again, and I look forward to creating a strong team that can establish the technological, 
operational and cultural platform to make us a leader in offshore like we already are in onshore. The 
immediate priority for us will be to integrate offshore into our operating model, which together with a leading 
offshore product platform and continued focus on execution will enable us lead the industry overall and 
accelerate the energy transition”.  
 
In addition to the organisational integration of Vestas and MHI Vestas Offshore Wind and the creation of a 
shared culture embracing everyone who wants to accelerate the energy transition and live by the Vestas 
values of Passion, Accountability, Simplicity and Collaboration, Vestas and MHI will continue setting up a 
joint venture for wind energy in Japan as well as explore the partnership within green hydrogen. 
 
As part of the integration process, Vestas is also excited to announce the new roles for selected senior 
leaders from the joint venture. These include that per 1 February 2021, Johnny Thomsen, currently CEO of 
MHI Vestas Offshore Wind, will become Group Senior Vice President, Head of Global Offshore Commercial, 
reporting to Vestas’ Chief Sales Officer, Juan Araluce, while Flemming Ougaard, currently Head of Global 
Offshore Service & Construction, will become SVP, Head of Global Offshore Service & Construction, 
reporting to Juan Araluce and Vestas’ Chief Service Officer, Christian Venderby.  
 
 
For further information 
Anders Riis  
Head of communications 
Tel: +45 4181 3922 
Email: anprr@vestas.com  
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About Vestas 
Vestas is the energy industry’s global partner on sustainable energy solutions. We design, manufacture, 
install, and service wind turbines across the globe, and with more than 122 GW of wind turbines in 82 
countries, we have installed more wind power than anyone else. Through our industry-leading smart data 
capabilities and unparalleled more than 108 GW of wind turbines under service, we use data to interpret, 
forecast, and exploit wind resources and deliver best-in-class wind power solutions. Together with our 
customers, Vestas’ more than 25,500 employees are bringing the world sustainable energy solutions to 
power a bright future. 
 
We invite you to learn more about Vestas by visiting our website at www.vestas.com and following us on our 
social media channels:  
 

• www.twitter.com/vestas   

• www.linkedin.com/company/vestas  

• www.facebook.com/vestas   

• www.instagram.com/vestas    

• www.youtube.com/vestas  
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