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A Word From 
the Vice President

Salmones Camanchaca is part of the global com-
munity facing environmental, social, and economic 
challenges. We are aware that, as a company, we 
must be part of the solution and thus contribute 
to a better future. 

This requires us to be more thoughtful and open to 
the experiences of other players and countries and 
increase competence and diligence in the way that 
we assume our long-term commitments to society. 
As fish farmers, we must promote the sustainable 

development of the areas and communities in which 
we operate, and from there contribute to the larger 
goals of our country and planet.  

It is in this context that Salmones Camanchaca 
has adopted the United Nations 2030 Agenda for 
Sustainable Development and the Sustainable 
Development Goals (SDGs) as a guide to identify its 
social, economic and environmental impacts. This 
allows us to understand how different aspects of 
our operation relate and contribute to each of the 
seventeen SDGs, establishing a direct link between 
our local dimension and global challenges. 

All the information presented in this report referen-
ces the 2016 Global Reporting Initiative (GRI) stan-
dards and has been reviewed and certified by the 
independent auditing firm Deloitte. We emphasize 
this as a sign of our pursuit of transparency, which 
goes beyond being open to publishing information 
and includes independent third-party verification 
of the veracity and integrity of our reports. 

2018 was a favorable year for Salmones Caman-
chaca, during which we achieved transcendental 
goals. Our openings on both the Santiago and Oslo 
stock exchanges are momentous for Latin American 
companies. The reduction in the use of antibiotics 
and the high survival rate of our fish, our positive 
operational and commercial results, and our record 
sales of US$ 332 million that allowed an EBITDA of US 
$83 million, 59% higher than 2017, are all significant 
achievements for the Company. 

In the environmental dimension, the entirety of our 
production received the Best Aquaculture Practi-
ces (BAP) certification from the Global Aquaculture 
Alliance, verifying our compliance with the highest 
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environmental and productive management stan-
dards. Additionally, almost a third of our harvests were 
certified by the Aquaculture Stewardship Council 
(ASC), demonstrating that we adhere to the highest 
sustainability standards in global aquaculture. 

In Chile, Salmones Camanchaca was the first salmon 
farming company to register in the program “Huella 
Chile” from the Ministry of the Environment, whose 
objective is to promote the quantification, reporting, 
and reduction of greenhouse gas emissions of private 
and public institutions. We believe that all institutions, 
and people in general, must commit to collaborate in 
the reduction of greenhouse gas emissions, which 
we know are harmful to our environment. Having 
already measured our carbon footprint, Salmones 
Camanchaca will announce specific greenhouse 
gas emission reduction targets in 2019.

In the social dimension, we have reaffirmed our 
commitment with the Salmon Social Initiative. This 
initiative, coordinated by the Consensus Building 
Institute, groups ten salmon farming companies 
together with the objective of building an action 
framework for a responsible relationship with local 
communities. It builds on the local and global ex-
perience of other industries in community relations 
and will result in the implementation of the best 
global practices in the Chilean salmon industry. 

Also in the social dimension, our social responsibility 
program “Camanchaca Amiga” has continued to work 
effectively in its three pillars of action: Community Ou-
treach, Caring for the Environment, and Healthy Living, 
which in 2018 totaled 244 specific actions. Among 
these actions are community dialogues, workshops 
and training programs, beach cleanups, environmental 
certification of educational programs, and family runs.

Regarding fish health, Salmones Camanchaca, 
through various strategies, was able to reduce 
annual fish mortality by 12.5% between 2017 and 
2018, with low levels of 2.8% mortality in 2018. We 
view our 8% reduction in the use of antibiotics as an 
overall sign of good fish health, which is explained 

in part by our generalized strategy to use last gene-
ration vaccines to prevent the Salmon Rickettsial 
Syndrome (SRS). Additionally, we reduced the use 
of sea-lice chemotherapeutants by 15%, though we 
maintain a vigilant attitude regarding their efficiency. 
These indicators give us confidence in the results 
that our fish health strategies—led by a dedicated 
team of professionals with vast experience in the 
industry—are having on the health and welfare of 
our fish and the environment.
 
Salmon farming is a young industry that is rapidly 
demonstrating its capacity to produce healthy 
proteins efficiently and sustainably. This fact is 
illustrated by two indicators: the carbon footprint 
of salmon is 10 times lower than that of cattle, and 
its feed conversion ratio is 7 times lower. Together, 
they highlight the capacity of salmon farming to 
produce proteins with less environmental impact 
and better use of natural resources than traditional 
sources of animal protein. 

At Salmones Camanchaca we know that aquacul-
ture—and salmon farming in particular—have a pro-
mising future in the delivery of proteins around the 
world, and we take this responsibility very seriously. 
We are committed to making a significant effort to 
achieve this mission with excellence and respon-
sibility, so that our clients, employees, neighbours, 
suppliers, authorities, and shareholders can be proud.
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At Salmones Camanchaca we have adopted the United 
Nations 2030 Agenda for Sustainable Development as 
a guide to identify our impacts and understand how our 
operations relate and contribute to the global challenges 
facing humanity. Our company contributes to eight of the 
United Nations Sustainable Development Goals (2, 3, 4, 8, 
9, 12, 14 and 17).

Sustainable 
Development 
Goals to which 
we contribute

Highlights 
2018

1. Contributing to the United Nations 2030 
Agenda and Sustainable Development Goals

2. Employee Training and Development

At Salmones Camanchaca we value and promote professional development as a key component 
of talent management. Throughout 2018, 943 employees took part in our training programs.
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In 2018, 100% of our salmon production received the Best Aquaculture Practices Certification (BAP) from 
the Global Aquaculture Alliance, and almost a third of our harvests were certified by the Aquaculture 
Stewardship Council (ASC) standard.

Hatcheries

Farming Sites

BAP 
(Best Aquaculture Practices)

BAP 
(Best Aquaculture Practices)

GLOBAL G.A.P 
+ GRASP

ASC 
(Smolt supplier)

ASC 
(Aquaculture Stewardship 
Council/ Chain of Custody)

11.954.803 smolt 
(100% smolt production)

55.284 
tons produced

17.100.000 eggs 
(100%)

11.954.803 smolt 
(100% smolt production)

16.659 
tons produced

1
(25%)

10
(100%)

1
(25%)

1
(25%)

Certification

Certification

Number of Certified 
Facilities

Number of Certified 
Facilities

Certified Products

Certified Products

2 farms harvested in 
2018 (20%) 
 
In assesment (20%) 
(Atlantic salmon)

3. Certifications (30% of Harvests Were ASC Certified)

2

4
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46
Activities

HEALTHY 
LIVING

We carry out activities that 

educate and promote healthy 

lifestyles, seeking to improve the 

quality of life in our communities. 

Our commitment to local communities takes shape through our corporate social responsibility program 
“Camanchaca Amiga”, which has been strengthened in the various areas in which we operate. In 2018, 
the number of activities carried out by the program increased by 15% compared to the previous year. Our 
work has three pillars:

152
Activities

4. Corporate Social 
Responsibility

COMMUNITY 
OUTREACH

We seek to create a space for 

dialogue, where all of our ope-

rations and processes can be 

transparently discussed. 

CARING FOR 
THE ENVIRONMENT

We promote activities that 

educate and raise awareness 

about our environment and the 

importance of protecting it. 

46
Activities

Salmones Camanchaca was the first salmon farming company to register in the “Huella Chile” program. 
“Huella Chile” is a program developed by Chile´s Ministry of the Environment, whose objective is to 
promote the quantification, reporting and management of greenhouse gas emissions from public and 
private institutions. As a company, we know that we cannot be bystanders to the challenge that climate 
change presents for the planet and humanity. Having already measured and identified our main sources 
of emissions, we will announce our specific GHG reduction goals in 2019.

Emissions per Area

28% 
Fresh water

1% 
Offices

43% 
Sea Farms

28% 
Processing plant

AREA
GHG emisions

(tCO2-e)

Fresh water 8.624,35

Sea farms 13.118,05

Processing plant 8.747,27

Offices 415,07

Total 30.904,74

5. First salmon farming company to register its 
greenhouse gas emissions in “Huella Chile”
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At Salmones Camanchaca, antibiotics are used 
exclusively when there is a clinical diagnosis from a 
veterinary surgeon and an associated prescription. 
In 2018 we were able to simultaneously reduce the 
use of antibiotics and fish mortality. In 2018, 100% 
of our fish were vaccinated with Pharmaq’s Alpha 
Ject Livac vaccine, the latest technology in protec-
ting against Salmon Rickettsial Syndrome (SRS). 

100%
Fish vaccinated with Pharmaq 

Alpha Ject Livac vaccine

6. Reduction in 
Antibiotic Use

Antibiotic use

2016 2017 2018
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2018 was a year of achievements for Salmones Camanchaca. Our company opened on both the Santiago 
and Oslo stock exchanges, we saw positive operational and commercial results, and we had record sales 
of US$ 332 million that allowed an EBITDA of US$ 83 million (57% higher than 2017). 

7. Financial Capitalization Record

RECORD SALES

332
MMUS$

EBITDA

83
MMUS$
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