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SELSKABETS NAVN OG FORMAL

Selskabets navn er Scandion Oncology
A/S.

Selskabets formal er at forske, udvikle,
producere og szlge leegemidler og lege-
middelkandidater, relaterede teknolo-
gier, service og andre beslegtede forret-
ningsomrader.

SELSKABSKAPITAL

Selskabets selskabskapital udggr DKK
2.991.962,4420 fordelt i kapitalandele a
DKK 0,0735 multipla heraf.

Selskabskapitalen er fuldt indbetalt.

Kapitalandelene udstedes af Selskabet el-
ler efter bestyrelsens beslutning gennem
en veerdipapircentral.

KAPITALANDELE

Selskabets kapitalandele er udstedt pa
navn og skal noteres pa navn i Selskabets
ejerbog.

Kapitalandelene er omsaetningspapirer.

Ingen kapitalandele har szrlige rettighe-
der.

Ingen kapitalejer er forpligtet til at lade
sine kapitalandele indlgse helt eller del-
vist af Selskabet eller andre.

Selskabets ejerbog fgres af VP Securities
A/S, CVR-nr. 21599336 og i et vist omfang
ogsa af Euroclear Sweden AB, reg.nr.
556112-8074, P.O. Box 191, 101 23 Stock-
holm, Sverige, eller som bestemt af Sel-
skabets bestyrelse.
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COMPANY NAME AND PURPOSE

The name of the Company is Scandion On-
cology A/S.

The purpose of the Company is to re-
search, develop, produce and sell phar-
maceuticals and drug candidates, related
technologies, services and other related
business areas.

SHARE CAPITAL

The Company's share capital amounts to
DKK 2,991,962.4420 distributed into
shares of DKK 0.0735 multiples thereof.

The share capital has been fully paid.

The shares are issued by the Company or
by the Board of Directors' decision
through a securities depository.

SHARES

The Company's shares are issued by name
and must be registered in the Company's
shareholders’ register.

The shares are negotiable instruments.

No shares have special rights.

No shareholder is obliged to redeem his
or her shareholdings in whole or in part by
the Company or others.

The Company's shareholders’ register is
conducted by VP Securities A / S, CVR-nr.
21599336 and to a certain extent also by
Euroclear Sweden AB, Reg. No. 556112-
8074, P.O. Box 191, 101 23 Stockholm,
Sweden, or as determined by the Compa-
ny's Board of Directors.
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Udbetaling af udbytte sker i henhold til de
af VP Securities A/S fastsatte bestemmel-
ser.

Udgaet.

Generalforsamlingen har den 13. novem-
ber 2020 besluttet at bemyndige bestyrel-
sen indtil den 13. november 2025 til med
fortegningsret for Selskabets eksiste-
rende aktionaerer at forhgje Selskabets
aktiekapital ad én eller flere gange med i
alt op til nominelt DKK 1.574.641,6560
ved udstedelse af nye aktier. Kapitalfor-
hgjelsen kan ske ved kontant betaling
og/eller gaeldskonvertering og skal ske til
en tegningskurs som fastsat af bestyrel-
sen og som kan veere lavere end markeds-
kursen.

De nye aktier skal lyde pa navn og noteres
i Selskabets ejerbog, indbetales fuldt ud,
vaere omsaetningspapirer og i enhver an-
den henseende have samme rettigheder
som de eksisterende aktier. Bestyrelsen
er bemyndiget til at fastseette de neer-
mere vilkar for kapitalforhgjelser i hen-
hold til overstdende bemyndigelse og til
at foretage de eendringer i Selskabets ved-
taegter, der matte veere ngdvendige som
folge af bestyrelsens udnyttelse af be-
myndigelsen.

Bestyrelsen har den 16. november 2020
delvist udnyttet bemyndigelsen i pkt. 3.8
ved at forhgje selskabets aktiekapital,
hvorefter nominelt DKK 787.320,8280 af
bemyndigelsen er udstedt.

Bestyrelsen har den 1. juni 2022 delvist
udnyttet bemyndigelsen i pkt. 3.8 ved at
forhgje selskabets aktiekapital med nomi-
nelt DKK 629.999,9580. Herefter restere

3.6

3.7

3.8

3.8.1

3.8.2

Payment of dividends is made in accord-
ance with the provisions of VP Securities
A/S.

Removed.

On 13 November 2020, the general meet-
ing resolved to authorize the Board of Di-
rectors during the period until 13 Novem-
ber 2025 to increase the Company's share
capital in one or more issues of new
shares with pre-emptive rights for the
Company's existing shareholders by up to
anominal amount of DKK 1,574,641.6560.
The capital increase may be effected by
cash payment and/or conversion of debt
and shall take place at a subscription price
as determined by the Board of Directors
which may be below the market price.

The new shares shall be issued in the
name of the holder and registered in the
Company’s register of shareholders, be
fully paid up, be negotiable instruments,
and shall in every respect carry the same
rights as the existing shares. The Board of
Directors is authorized to determine the
terms and conditions for the capital in-
creases pursuant to the above authoriza-
tion and to make such amendments to the
Company’s articles of association as may
be required as a result of the Board of Di-
rectors’ exercise of said authorization.

By decision of 16 November 2020, the
Board of Directors has partly exercised
the authorization in section 3.8 to in-
crease the Company's share capital fol-
lowing which a nominal value of DKK
787,320.8280 of the authorization has
been issued.

By decision of 1 June 2022, the Board of
Directors has partly exercised the author-
ization in section 3.8 to increase the Com-
pany's share capital with nominal DKK
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nominelt DKK 157.320,8700 af bemyndi-
gelsen.

Generalforsamlingen har den 28. oktober
2022 besluttet at bemyndige bestyrelsen
indtil den 28. oktober 2025 til med forteg-
ningsret for Selskabets eksisterende kapi-
talejere at forhgje Selskabets aktiekapital
ad én eller flere gange med i alt op til no-
minelt DKK 1.470.000 ved udstedelse af
nye kapitalandele. Kapitalforhgjelsen skal
ske ved kontant betaling og skal ske til en
tegningskurs som fastsat af bestyrelsen,
og som kan veere lavere end markedskurs.

De nye kapitalandele skal lyde pa navn og
noteres i Selskabets ejerbog, indbetales
fuldt ud, vaere omsaetningspapirer og i en-
hver anden henseende have samme ret-
tigheder som de eksisterende kapitalan-
dele. Bestyrelsen er bemyndiget til at fast-
szette de naermere vilkar for kapitalforhg-
jelser i henhold til overstaende bemyndi-
gelse og til at foretage de sendringer i Sel-
skabets vedteegter, der matte vaere ngd-
vendige som fglge af bestyrelsens udnyt-
telse af bemyndigelsen.

Generalforsamlingen har den 28. oktober
2022 besluttet at bemyndige bestyrelsen
indtil den 28. oktober 2025 til uden for-
tegningsret for Selskabets eksisterende
kapitalejere at forhgje Selskabets aktieka-
pital ad én eller flere gange med i alt op til
nominelt DKK 1.470.000 ved udstedelse af
nye kapitalandele (dog ikke til eksiste-
rende kapitalejere). Kapitalforhgjelsen
skal ske ved kontant betaling og skal ske
til en tegningskurs som fastsat af bestyrel-
sen, og som kan vere lavere end mar-
kedskurs.

3.9

3.10

629,999.9580. Hereafter nominally DKK
157,320.8700 of the authorization re-
mains.

On 28 October 2022, the general meeting
resolved to authorize the Board of Direc-
tors during the period until 28 October
2025 to increase the Company's share
capital in one or more issues of new
shares with pre-emptive rights for the
Company's existing shareholders by up to
a nominal amount of DKK 1,470,000. The
capital increase shall be effected by cash
payment and shall take place at a sub-
scription price as determined by the
Board of Directors, which may be below
market price.

The new shares shall be issued in the
name of the shareholder and registered in
the Company’s register of shareholders,
be fully paid up, be negotiable instru-
ments, and shall in every respect carry the
same rights as the existing shares. The
Board of Directors is authorized to deter-
mine the terms and conditions for the
capital increases pursuant to the above
authorization and to make such amend-
ments to the Company’s articles of associ-
ation as may be required as a result of the
board of director's exercise of said au-
thorization.

On 28 October 2022, the general meeting
resolved to authorize the Board of Direc-
tors during the period until 28 October
2025 to increase the Company's share
capital in one or more issues of new
shares (however, not for existing share-
holders) without pre-emptive rights for
the Company's existing shareholders by
up to a nominal amount of DKK 1,470,000.
The capital increase shall be effected by
cash payment and shall take place at a
subscription price as determined by the
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De nye kapitalandele skal lyde pa navn og
noteres i Selskabets ejerbog, indbetales
fuldt ud, vaere omsaetningspapirer og i en-
hver anden henseende have samme ret-
tigheder som de eksisterende kapitalan-
dele. Bestyrelsen er bemyndiget til at fast-
seette de naermere vilkar for kapitalforhg-
jelser i henhold til overstaende bemyndi-
gelse og til at foretage de sendringer i Sel-
skabets vedteegter, der matte vaere ngd-
vendige som fglge af bestyrelsens udnyt-
telse af bemyndigelsen.

WARRANTS

| henhold til generalforsamlingens beslut-
ning af 1. oktober 2020 er der udstedt
214.338 tegningsoptioner (warrants) til
selskabets bestyrelse, der hver giver ret til
tegning af én kapitalandel a nominelt DKK
0,0735. Generalforsamlingen har samtidig
vedtaget den dertilhgrende forhgjelse af
Selskabets selskabskapital pa op til nomi-
nelt DKK 15.753,843 uden fortegningsret
for eksisterende kapitalejere.

De naermere vilkar for tegning og udnyt-
telse af tegningsoptioner (warrants) samt
den tilhgrende kapitalforhgjelse fremgar
af bilag 1 til disse vedtaegter, som udggr
en integreret del heraf.

| henhold til generalforsamlingens beslut-
ning af 1. oktober 2020 er der udstedt
1.286.026 tegningsoptioner (warrants) til
selskabets bestyrelse, der hver giver ret til
tegning af én kapitalandel a nominelt DKK
0,0735. Generalforsamlingen har samtidig
vedtaget den dertilhgrende forhgjelse af

4.1

4.2

Board of Directors which may be below
market price.

The new shares shall be issued in the
name of the shareholder and registered in
the Company’s register of shareholders,
be fully paid up, be negotiable instru-
ments, and shall in every respect carry the
same rights as the existing shares. The
Board of Directors is authorized to deter-
mine the terms and conditions for the
capital increases pursuant to the above
authorization and to make such amend-
ments to the Company’s articles of associ-
ation as may be required as a result of the
board of director's exercise of said au-
thorization.

WARRANTS

On 1 October 2020, the general meeting
resolved to issue up to 214,338 warrants
to the company’s board of directors each
granting the right to subscribe for one
share of nominally DKK 0.0735 and re-
solved on the related increase of the Com-
pany’s share capital of up to nominally
DKK 15,753.843 without pre-emptive
rights for existing shareholders.

The specific terms governing the subscrip-
tion and exercise of warrants and the re-
lated increase of the share capital are set
out in appendix 1 to these articles of as-
sociation and form an integrated part
hereof.

On 1 October 2020, the general meeting
resolved to issue up to 1,286,026 war-
rants to the company’s board of directors
each granting the right to subscribe for
one share of nominally DKK 0.0735 and
resolved on the related increase of the
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Selskabets selskabskapital pa op til nomi-
nelt DKK 94.522,911 uden fortegningsret
for eksisterende kapitalejere.

De narmere vilkar for tegning og udnyt-
telse af tegningsoptioner (warrants) samt
den tilhgrende kapitalforhgjelse fremgar
af bilag 2 - 5 til disse vedtaegter, som ud-
gor en integreret del heraf.

Pa Selskabets ordinzere generalforsamling
den 27. april 2022 blev Selskabets besty-
relse, i henhold til selskabslovens § 155,
stk. 2, jf. § 169, bemyndiget til i perioden
frem til 1. april 2027 ad én eller flere om-
gange at traeffe beslutning om at udstede
optilialt4.177.620 warrants (svarende til
i alt nominelt kr. 307.055,07 aktier i Sel-
skabet) til Selskabets medarbejdere, di-
rektions- og bestyrelsesmedlemmer,
samt ad en eller flere omgange at fore-
tage de(n) dertilhgrende kapitalforhg-
jelse(r). Generalforsamlingens beslutning
om de generelle vilkar for warrants samt
de(n) dertilhgrende kapitalforhgjelse(r) er
optaget som bilag 4.3 og udggr en inte-
greret del af disse vedtaegter.

GENERALFORSAMLING

Kapitalejernes beslutningsret udgves pa
generalforsamlingen.

Generalforsamlingen har med forbehold
for lovgivningen og vedtaegterne den hg-
jeste myndighed i alle Selskabets anlig-
gender.

Selskabets generalforsamlinger afholdes i
Danmark, Kgbenhavns Kommune eller
Sverige, Stockholm.

4.3

51

5.2

53

Company’s share capital of up to nomi-
nally DKK 94,522.911 without pre-emp-
tive rights for existing shareholders.

The specific terms governing the subscrip-
tion and exercise of warrants and the re-
lated increase of the share capital are set
out in appendices 2 -5 to these articles of
association and form an integrated part
hereof.

At the ordinary general meeting on 27
April 2022, the Company's board of direc-
tors was, pursuant to section 155(2) of the
Danish Companies Act, cf. section 169
thereof, authorized to in the period up to
1 April 2027 in one or several instances to
issue up to a total of 4,177,620 warrants
(corresponding to a total nominal value of
DKK 307,055.07 shares in the Company)
to the Company's employees, members of
the executive management and members
of the board of directors, and on one or
several occasions carry out the related
capital increase(s). The general meeting's
resolution on the general terms for the
warrants and the related capital in-
crease(s) is enclosed as appendix 4.3 and
constitutes and integrated part of these
articles of association.

GENERAL MEETING

The decision-making right of the share-
holders is exercised at the general meet-

ing.

Subject to applicable law and the articles
of association the general meeting has the
highest authority in all matters of the
Company.

The Company's General Meetings are
held in the Municipality of Copenhagen,
Denmark, or Sweden, Stockholm.
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Den ordinzere generalforsamling skal af-
holdes hvert ar i sa god tid, at den revide-
rede og godkendte arsrapport kan modta-
ges i Erhvervsstyrelsen inden fristen i ars-
regnskabsloven.

Kapitalejere kan skriftligt over for besty-
relsen fremsaette begeering om optagelse
af et bestemt emne pa dagsordenen for
den ordinaere generalforsamling.

Fremsaettes begeeringen senest 6 uger fgr
generalforsamlingen skal afholdes, har
kapitalejeren ret til at fa emnet optaget
pa dagsordenen.

Modtager Selskabet begzeringen senere
end 6 uger fgr generalforsamlingens af-
holdelse, afggr bestyrelsen, om begeerin-
gen er fremsat i sa god tid, at emnet kan
optages pa dagsordenen.

Ekstraordinzer generalforsamling

Ekstraordinzer generalforsamling afhol-
des, nar bestyrelsen eller den general-for-
samlingsvalgte revisor har forlangt det, el-
ler nadr kapitalejere der ejer mindst 5 % af
selskabskapitalen skriftligt har anmodet
herom.

Indkaldelse til ekstraordinaer generalfor-
samling skal foretages inden 14 dage ef-
ter, at det er forlangt.

Indkaldelsen skal indeholde en angivelse
af dagsordenen samt, safremt der ligger
forslag til vedtagelse, hvortil der kraeves
kvalificeret majoritet, herunder forslag til
vedtaegtsaendringer, tillige en angivelse af
disse forslag og deres vaesentligste ind-
hold.

5.4

5.5

5.6

5.7

The Annual General Meeting shall be held
annually in due time for the revised and
approved annual report can be received
by the Danish Business Authority before
the deadline in the Danish Financial State-
ments Act.

Shareholders may, in writing, submit to
the Board of Directors a request for inclu-
sion of a particular item on the agenda of
the Annual General Meeting.

If the request is submitted no later than 6
weeks before the General Meeting is to
be held, the shareholder is entitled to re-
ceive the item on the agenda.

If the Company receives the request later
than 6 weeks before the General Meeting,
the Board of Directors decides if the re-
guest has been made in due time that the
item may be included on the agenda.

Extraordinary General Meeting

Extraordinary General Meeting is held
when the Board of Directors or the audi-
tor elected by the General Meeting has
requested it or when shareholders who
own at least 5 % of the share capital have
requested it in writing.

Notice of Extraordinary General Meeting
must be convened within 14 days of the
request.

The notice shall contain a statement of
the agenda and, if there are proposals for
adoption requiring a qualified majority,
including draft amendments to the arti-
cles of association, as well as an indication
of these proposals and their main con-
tent.
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ORDINAR GENERALFORSAMLING — IND-
KALDELSE OG DAGSORDEN

Generalforsamlinger indkaldes af besty-
relsen tidligst 4 uger og senest 2 uger for
generalforsamlingen pa Selskabets hjem-
meside.

Senest 2 uger fgr generalforsamlingen
skal dagsordenen og de fuldstzendige for-
slag, samt for den ordinzre generalfor-
samlings vedkommende tillige arsrappor-
ten ggres tilgeengelige for aktionzererne
pa Selskabets hjemmeside.

Pa den ordinzere generalforsamling frem-
laegges arsrapport med revisionspateg-
ning og arsberetning.

Dagsordenen for den ordinzere general-
forsamling skal omfatte:

- Valg af dirigent

- Bestyrelsens beretning om

- Selskabets virksomhed i det forlgbne
ar.

- Fremlaeggelse af den reviderede

- Arsrapport til godkendelse.

- Beslutning om anvendelse af over-
skud eller daekning af underskud i
henhold til den godkendte arsrap-
port.

- Valg af medlemmer til bestyrelsen.

- Valg af revisor.

- Eventuelt indkomne forslag.

Det i pkt. 6.3 ovenfor anfgrte materiale til-
stilles enhver noteret kapitalejer, der har
fremsat begaering herom og givet Selska-
bet meddelelse om en e-mailadresse,
hvortil materialet kan sendes.

6.1

6.2

6.3

6.4

ORDINARY GENERAL MEETING — NOTICE
AND AGENDA

General Meetings are convened by the
Board of Directors no earlier than 4 weeks
and no later than 2 weeks before the Gen-
eral Meeting on the Company's website.

No later than 2 weeks before the general
meeting, the agenda and complete pro-
posals, and for the Annual General Meet-
ing, the Annual Report as well, must be
made available to the shareholders on the
company’s website.

At the Annual General Meeting, the An-
nual Report with Auditors' Report and An-
nual Report is presented.

The agenda for the Annual General Meet-
ing shall include:

- Election of chairman

- The Board of Directors' report on

- The Company's business in the past
year.

- Presentation of the revised annual re-
port for approval.

- Decision regarding use of surplus or
coverage of losses according to the
approved annual report.

- Election of members to the Board of
Directors.

- Election of auditor.

- Any suggestions received.

The material listed in section 6.3 above
shall be send to all registered sharehold-
ers who have applied for this and notified
the Company with an e-mail address to
which the material may be sent.
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GENERALFORSAMLING; STEMME OG RE-
PRASENTATIONSRET

Hver kapitalandel pa DKK 0,0735 giver én
stemme pa generalforsamlingen.

En kapitalejer har ret til selv at mgde pa
generalforsamlingen eller ved en fuld-
maegtig og i begge tilfelde sammen med
en radgiver.

En fuldmaegtig kan udgve stemmeret pa
en kapitalejers vegne mod forevisning af
skriftlig og dateret fuldmagt. Selskabet
stiller en skriftlig eller elektronisk fuld-
magtsblanket til radighed for enhver kapi-
talejer, der er berettiget til at stemme pa
generalforsamlingen.

En kapitalejers ret til at deltage i og afgive
stemmer pa generalforsamlingen fastsaet-
tes i forhold til de kapitalandele, som den
pageldende besidder pa registrerings-
datoen og forudseetter, at kapitalejeren
har skaffet sig adgangskort, jf. nedenfor.

Registreringsdatoen ligger 1 uge fgr gene-
ralforsamlingens afholdelse.

Deltagelse i generalforsamlingen forud-
seetter, at kapitalejeren har anmodet om
adgangskort til den pagaeldende general-
forsamling senest 3 dage fgr generalfor-
samlingens afholdelse.

Adgangskort udstedes til den, der ifglge
ejerbogen er noteret som kapitalejer pa
registreringsdatoen, eller som Selskabet
pr. registreringsdatoen har modtaget be-
hgrig meddelelse fra om indfgrsel i ejer-
bogen.

7.1

7.2

7.3

7.4

7.5

GENERAL MEETING; VOTING RIGHTS
AND RIGHTS OF REPRESENTATION

Each share of a value of DKK 0.0735 gives
one vote at the General Meeting.

A shareholder is entitled to attend the
General Meeting or by a proxy and in both
cases together with an advisor.

A proxy may exercise voting rights on be-
half of a shareholder against the submis-
sion of written and dated power of attor-
ney. The Company makes a written or
electronic proxy form available to any
shareholder who is entitled to vote at the
General Meeting.

A shareholder’s right to attend and vote
at the General Meeting shall be deter-
mined on basis of the shares held by the
person on the date of registration and
presupposes that the shareholder has ob-
tained an admission card, cf. below.

The registration date is 1 week before the
date of the General Meeting.

Attendance at the General Meeting re-
quires that the shareholder has requested
an admission card for the relevant Gen-
eral Meeting no later than 3 days prior to
the General Meeting.

Admission cards are issued to the person
who, according to the shareholders’ regis-
ter, is recorded as shareholder on the reg-
istration date or to the person whom the
Company as of the registration date has
received due notice of entry into the
shareholders’ register from.
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GENERALFORSAMLING; DIRIGENT, BE-
SLUTNINGER OG PROTOKOLLAT

Generalforsamlingen udpeger en dirigent,
der leder forhandlingerne og sikrer, at ge-
neralforsamlingen afholdes pa forsvarlig
vis. Dirigenten afggr alle spgrgsmal vedrg-
rende sagernes behandling og stemmeaf-
givningen.

Beslutninger pa generalforsamlingen af-
gores ved simpelt stemmeflertal, med-
mindre andet fglger af lovgivningen eller
disse vedtaegter.

Beslutning om vedtaegtsaendring, selska-
bets oplgsning, fusion eller spaltning krae-
ver, at beslutningen vedtages med mindst
2/3 af savel de afgivne stemmer som af
den pa generalforsamlingen repraesente-
rede selskabskapital, medmindre lovgiv-
ningen stiller strengere eller lempeligere
vedtagelseskrav eller tillaegger bestyrel-
sen eller andre organer selvsteendig kom-
petence.

Over det pa generalforsamlingen passe-
rede, derunder navnlig de af forsamlingen
trufne beslutninger, skal der i umiddelbar
forlengelse af generalforsamlingen udar-
bejdes et kort protokollat, der underskri-
ves af dirigenten og de tilstedevaerende
medlemmer af bestyrelsen.

Protokollen eller en bekraeftet udskrift af
denne skal senest 2 uger efter generalfor-
samlingens afholdelse veere tilgeengelig
for kapitalejerne.

LEDELSE

Selskabet ledes af en bestyrelse pa 5 - 8
medlemmer valgt af generalforsamlingen.

8.1

8.2

8.3

8.4

8.5

GENERAL MEETING; CHAIRMAN, DECI-
SIONS AND PROTOCOL

The General Meeting appoints a chairman
of the meeting who leads the negotiations
and ensures that the General Meeting is
held properly. The chairman decides all
questions relating to the proceedings and
the voting.

Decisions at the General Meeting shall be
decided by simple majority of votes, un-
less otherwise provided by the legislation
or these articles of association.

Resolution on amendment of the articles
of association, dissolvement, merger or
division of the Company requires that the
resolution be adopted by at least two
thirds of both the votes cast and the share
capital represented at the General Meet-
ing unless the legislation imposes stricter
or more restrictive adoption require-
ments or imposes the Board of Directors
or other bodies' independent compe-
tence.

Short minutes of the proceedings at the
General Meeting, in particular, the deci-
sions made by the Meeting, signed by the
chairman of the meeting and the mem-
bers of the Board of Directors, shall be
drawn up immediately following the Gen-
eral Meeting.

The minutes or a certified copy of this
must be made available to the sharehold-
ers no later than 2 weeks after the Gen-
eral Meeting.

MANAGEMENT

The Company is managed by a Board of
Directors of 5 — 8 members elected by the
General Meeting.
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9.2 Udover de generalforsamlingsvalgte be- 9.2

styrelsesmedlemmer kan medarbejderne
i Selskabet veelge én medarbejderrepree-
sentant til Selskabets bestyrelse efter en
frivillig ordning om medarbejderreprae-
sentation, jf. den til enhver tid geeldende
bekendtggrelse om medarbejderreprae-
sentation i aktie- og anpartsselskaber.

9.3 Bestyrelsen veelges for ét ar ad gangen. 9.3
Genvalg kan finde sted.

9.4 Bestyrelsen velger en formand og en 9.4
nastformand blandt sine medlemmer.

9.5 Bestyrelsen er beslutningsdygtig, nar over 9.5
halvdelen af samtlige bestyrelsesmedlem-
mer er til stede. De i bestyrelsen behand-
lede emner afggres ved simpelt stemme-
flertal. Formandens, og ved formandens
forfald naestformandens, stemme er ud-
slagsgivende ved stemmelighed.

9.6 Bestyrelsen fastsaetter en forretningsor- 9.6
den om udfgrelsen af sit hverv.

9.7 Generalforsamlingen fastszetter bestyrel- 9.7
sens honorar.

9.8 Bestyrelsen anszetter en administrerende 9.8
direktgr samt eventuelt op til 3 yderligere
direktgrer til at varetage den daglige drift
af Selskabet.

10. MEDDELELSER 10.

10.1 Selskabet kan give alle meddelelser til Sel- 10.1
skabets kapitalejere i henhold til selskabs-
loven eller disse vedteegter ved elektro-
nisk post, ligesom dokumenter kan frem-
leegges eller sendes elektronisk.

In addition to the members of the Board
of Directors elected by the general meet-
ing, the employees of the Company may
elect one employee representative to the
Company's Board of Directors in accord-
ance with the executive order of a volun-
tary employee representation scheme in
public and private companies in force
from time to time.

The Board of Directors is elected for one
year at a time. Re-election can take place.

The Board of Directors elects a chairman
and a deputy chairman among its mem-
bers.

The board of directors forms a quorum
when more than half of its members are
present. At board meetings, resolutions
are passed by a simple majority of votes.
In the event of equality of votes, the chair-
man, or in the chairman's absence the
deputy chairman, holds the casting vote.

The Board of Directors incorporates rules
of procedure for the Board of Directors re-
garding the conduct of its affairs.

The General Meeting determines the
board's fees.

The Board of Directors appoints a CEO
and, if necessary, up to 3 additional exec-
utive officers to take care of the day-today
operation of the Company.

ANNOUNCEMENTS

The Company may provide all communi-
cations to the Company's shareholders in
accordance with the Danish Companies
Act or these articles of association by elec-
tronic mail, as well as documents may be
submitted or sent electronically.
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Selskabets direktion kan anmode Selska-
bets navnenoterede kapitalejere om en
elektronisk postadresse, hvortil medde-
lelser kan sendes. Alle kapitalejere skal
sikre, at Selskabet er i besiddelse af den
korrekte elektroniske postadresse, og den
enkelte kapitalejer skal lgbende s@rge for
at ajourfgre denne.

REGNSKAB OG REVISION

Selskabets regnskabsar Igber fra 1. januar
til 31. december. Selskabets fgrste regn-
skabsar lgber fra stiftelsen til den 31. de-
cember 2017.

Generalforsamlingen veaelger en statsau-
toriseret revisor til at revidere Selskabets
arsrapport.

Revisor veaelges for et ar ad gangen. Gen-
valg kan finde sted.

TEGNINGSRET

Selskabet tegnes af en direktgr i forening
med et bestyrelsesmedlem eller af to be-
styrelsesmedlemmer i forening eller af
den samlede bestyrelse.

KONCERNSPROG

Selskabets koncernsprog er engelsk.

Selskabets generalforsamling kan af be-
styrelsen besluttes afholdt pa engelsk
uden mulighed for simultantolkning. Ind-
kaldelsen til generalforsamlingen skal an-
give, hvis bestyrelsen har valgt at ggre
brug af denne mulighed.

Dokumenter udarbejdet til generalfor-
samlingens interne brug i forbindelse med

10.2

11.

111

11.2

11.3

12.

121

13.

13.1

13.2

13.3

The Company's Executive Board may re-
qguest the Company's registered share-
holders for an electronic mailing address
to which messages may be sent. All share-
holders must ensure that the Company is
in possession of the correct electronic
postal address, and the individual share-
holder must regularly update it.

ACCOUNTING AND AUDITING

The Company's financial year runs from 1
January to 31 December. The Company's
first financial year expires from the foun-
dation until 31 December 2017.

The General Meeting elects a stateau-
thorized public accountant to revise the
Company's annual report.

The Accountant is elected for a year at a
time. Re-election can take place.

POWER OF SIGNATURE

The Company is bound by the joint signa-
ture of an executive officer and a member
of the Board of Directors or by the joint
signature of two members of the Board of
Directors or by the joint signature of all
board members.

CORPORATE LANGUAGE

The company's corporate language is Eng-
lish.

The company's general meeting may be
conducted in English without the the op-
tion of simultaneous interpretation, if so
resolved by the board of directors. The
notification convening the general meet-
ing must include information hereof if the
board of directors has utilized this option.

Documents prepared for the general
meeting's internal usage in connection
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eller efter generalforsamlingen kan udar-
bejdes pa engelsk.

13.4 Selskabets arsrapport udarbejdes og af-
legges pa engelsk.

13.5 Vedteegternes pkt. 13.1-13.5 kan til en-
hver tid sendres af generalforsamlingen
med simpel majoritet.

| tilfeelde af uoverensstemmelse mellem den
danske ordlyd og den engelske oversattelse er
den danske ordlyd geldende.

---00000- - -

Vedtaget af generalforsamlingen den 26. maj
2021 og @ndret pa den ordinzre generalfor-
samling den 27. april 2022, ved bestyrelsesbe-
slutning den 1. juni 2022 samt pa den ekstraor-
dinzere generalforsamling den 28. oktober 2022.

with or after the general meeting may be
prepared in English.

13.4 The company's annual report shall be pre-
pared and presented in English.

13.5 Article 13.1-13.5 of the articles of associa-
tion may at any time be amended with
simple majority by the general meeting.

In case of inconsistency between the Danish
wording and the English translation, the Danish
wording prevails.

---00000- - -

Adopted by the general meeting on 26 May
2021 and amended at the annual general meet-
ing on 27 April 2022, by resolution by the board
of directors on 1 June 2022 and at the extraordi-
nary general meeting on 28 October 2022.
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