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Freetrailer Group A/S quarterly report Q2 22/23 
 
Freetrailer has delivered another quarter of growth, with the number of rentals increasing 
by 15% compared to Q2 21/22, and revenue growing by 26%.  
 
Freetrailer Group A/S presents the Q2 quarterly report for the Group for the financial 
period 01 October 2022 - 31 December 2022. 
 
Q2 GROUP KEY FIGURES IN 1.000 DKK (01 October 2022 - 31 December 2022) 
(the corresponding period last year is indicated in brackets) 
- Revenue 17,751.7 (14,093.3) 

- EBITDA 1,537.8 (2,313.1) 

- Profit before tax 1,148.5 (1,861.3) 

- Profit after tax 830.7 (1,451.8) 

- Equity 31,361.3 (22,140.1) 

- EPS (Earnings Per Share) 0.09 (0.16) 

- Equity ratio 65% (63%) 

 
  

 
 
Rental growth in Q2 22/23 was 15% compared to Q2 21/22.  
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The number of rentals in Q2 22/23 amounted to a total of 202,438 compared to 176,383 
in the same quarter last year. 
 
Revenue in Q2 22/23 amounted to DKK 17.8 million compared to DKK 14.1 million in the 
same period last year, representing a growth of 26%. 
 
The operating profit (EBITDA) for Q2 22/23 was DKK 1.5m compared to DKK 2.3m in the 
same period last year. 
 
The EBITDA margin was thus 8.7% in Q2 22/23, compared to 16.4% in Q2 21/22. 
 
Profit before tax for Q2 22/23 amounts to DKK 1.1m compared to DKK 1.9m in Q2 21/22 
 

 
 
 
Freetrailer downgrades expectations 
In light of the weak start to the year in terms of the roll-out of new rental products and a 
decline in the frequency of rentals in the first half of 22/23, Freetrailer is lowering its 
expectations for revenue and EBITDA. Freetrailer now expects revenue of between DKK 
76 and 80 million, equivalent to growth of more than 21% compared to 21/22 (previously 
DKK 83 – 85 million). 
 
EBITDA has been adjusted to DKK 10 – 13 million (previously DKK 16 – 17 million) as a 
result of extraordinary severance costs for the executive board, costs for new marketing 
initiatives, currency fluctuations in Norwegian and Swedish kroner, increased costs for 
strengthening the organization, and extra investments in the development of Freetrailers’ 
tech platform. 
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Interim CEO, Nicolai Frisch Erichsen comments on the quarterly report: 
"Freetrailer has a clear growth strategy and now finds itself in a situation where business 
and financial results offer a good starting point for increasing investments in expansion. 
Freetrailer has a high level of liquidity with a cash balance of just over DKK 19 million 
which will now be invested in future growth in order to create long-term value for 
investors." 
 
 
For more information about Freetrailer Group A/S please contact: 
 
Nicolai Frisch Erichsen, Interim CEO 
E-mail: nicolai.frisch@freetrailer.com 
Phone: +45 26 81 81 28 
 
 
About Freetrailer Group A/S 
Freetrailer was founded in 2004 as a sharing economy platform that makes it easy for the 
consumer to rent a trailer. Thanks to the user-friendly app, consumers can take care of 
their own trailer rental. Over 5.5 million people have made use of it so far.  
 
Freetrailer is working with a two-part growth plan, where strengthening the existing 
domestic markets forms one part, and further internationalization of the concept forms 
the other. 
 
 
Facts: 
+75 partners 
+700 pick-up points 
+3,000 trailers 
+800,000 rentals 
 
Today, Freetrailer Group stands with a scalable business concept built on an innovative IT 
platform with global potential. Freetrailer Group A/S was listed on the Spotlight Stock 
Market in 2018. 
 
Ticker code: FREETR 
 

 
 
 
 
 


