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Q1 2021 FINANCIAL HIGHLIGHTS £ OCEANYIELD

@ net profit $§21.5m $§19.7m
Net profit’ Adjusted net profit’
02 Net profit to $19.4m $17.6m
common shares Net profit Adjusted net profit
03} Earnings per $11.1 cent $10.1 cent
share EPS Adjusted EPS
O Dividend $5.45 cent 6.0%
DPS Dividend yield p.a.?
2.9bn
175.4m 32.
© other > Adjusted EBITDA

Available liquidity backlog

May 21 1) USD 2.1m of the net profit / adjusted net profit is attributable to the hybrid capital, and the remaining is attributebt®mmon shares
2) Based on share price as of closeéMay 2021



BUSINESS UPDATE

o Shipping market

%, OCEAN YIELD

Expects continued strong market for container vessels and dry bulk carriers
Relatively weak market for tankers in Q1, but expects a stronger market later
in the year

Increased ordering activity for container vessels, but still a low orderbook for
tankers and dry bulk carriers

Increasing yard prices

Expects higher transaction activity in the sale- leaseback market in H2'21

@) sale of vessels

Counterparties have declared options for purchase or sale of vessels for a
total of USD 176m

Will receive net cash proceeds after debt repayment of USD 51m, of which
USD 10m was received in Q1

Net proceeds will be reinvested as equity into new projects

Issued two call notices to prepay the remaining outstanding NOK 450m of the
OCY04 bond issue with maturity in September

Closed new USD 128.8m loan agreement for a refinancing of the five car
carriers on long-term charter to Hoegh Autoliners

May 21

In lay-up in Sri-Lanka, net loss of $1.8m in Q1 2021
Sales discussions with interested parties continues, but so far no sale has
been concluded



LONG ERM CHARTERCUREPFABLE CARIDW % OCEAN YIELD

Adj. EBITDA backlogper year Adj. EBITDA backlobper segment Charter status as
(USDm Oilservice % of book value of portfolio

Car carriers

353

. 10%
Gas carriers

Tankers

Container

Dry bulk

2022
2023
2024
2025
2026

. On long-term charter

Q2-Q4'21

. On short-term or variable rate charters

Without charter

LONG'ERM CASH FLOW VISIB
9.6 YEARS AVERAGE DURA EBITDA BACKLOG OF USD 2

94% OF PORTFOLIO EMPLOY
LONG ERM CHARTERS

Mayzl 1) %" ) 4$! <; =EFI A <; M?> G; H; A2G?HNgM ?MNCG; N?M QBC=B G; S < ?exeMifed nteredt raths| foreigh exchargg&ang filandeO>? M ; MMOGJ NCI HM | H =?LN; CH IJNCIH4\/\ H
lease adjustments. Counterparties have declared options for purchase or sale of vessels for a total of USD 138m whicidléslimcQ2Q4 2021.



FINANCIAL SNAPSHOT % OCEAN YIELD

Adjusted net profit Q1 2021 Key financials

USD million

$175.4m 29.2%

Q12020 Q22020 Q32020 Q42020 Q12021

. Hybrid capital Minority . Common equity
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INCOME STATEMENT % OCEAN YIELD

INCOME STATEMENT

Q4 Q1
Amounts in USD million 2020 2021
Operating revenues 20.6 16.1
Finance lease revenue 23.5 22.3
Income from investments in associates 6.0 5.8
Other revenue 0.3 1.4
Total revenues and other income 50.4 45.7
Total operating expenses (4.1) (3.3)
Depreciation and amortization (9.1) (7.3)
Loss from sale of vessel (70.7) 0.0
Operating profit (33.5) 35.0
Financial income 0.8 0.7
Financial expenses (15.9) (14.1)
Foreign exchange gains/losses (26.2) (0.4)
Change in fair value of financial instruments 25.9 2.8
Net profit before tax (48.9) 24.2
Income tax expense (0.7) (0.9)
Net profit (loss) from continuing operations (49.6) 23.3
Net profit (loss) from discontinued operation, net of tax (2.1) (1.8)
Net profit (loss) for the period (51.7) 21.5
Equity holders of the parent (53.9) 19.4
Dividends on hybrid capital 2.1 2.1
Net profit (loss) for the period (51.7) 21.5
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ADJUSTED EBITDA AND NET PROFIT £ OCEANYIELD

ADJUSTMENTS

- ~

- -
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