
Strong quarter initiates 2022

During the first quarter of the year, Fortnox had a growth of 40.6 percent. Net sales
amounted to SEK 279.1 million and the operating margin was 32.1 percent. Accordingly,
growth together with the operating margin was 72.7 percent during the period. With
several important product news and investments in the six business areas, Fortnox
further strengthens the business platform for Sweden's businesses.

“We are pleased with a strong first quarter in 2022. We have released several product
innovations that really make a di�erence for Swedish businesses. The real customer
benefit is shown in several ways. Our new product Fortnox Accountant, for example, has
already reduced the number of support cases regarding access by more than 40 percent” ,
says Tommy Eklund, CEO of Fortnox.

During the quarter, the change to Nasdaq Stockholm's main market, which had been
planned for a long time, was also approved. The first trading day on the new list took place
on April 13, after the end of the quarter.

”The change to Nasdaq Stockholm’s main market is a natural step on Fortnox's journey
forward. Our estimation is that it will create even greater value for existing and future
shareholders”, says Tommy Eklund.

Partnerships and products

After the end of the quarter, Fortnox entered a collaboration with the fintech company
Mynt AB, which o�ers business cards and solutions in spend management. At the turn of
the year 2023, Fortnox plans to launch Fortnox Corporate Card, a company card that will
simplify and automate receipt accounting with better follow-up of companies' expenses
by monitoring transactions in real-time.

Among the product news presented in April are the new products Fortnox Read and
Fortnox Accountant. Fortnox Read enables simplified sharing of company information
available in the platform without being an administrator. Fortnox Accountant o�ers the
same opportunities but with a time limit of 30 days and a di�erent pricing model; an
adaptation for the accountants' assignments in particular.

Another new product is the digital submission of Annual Report K2 in the product Fortnox
Accounts closing & Tax - a long-awaited opportunity, especially among accounting firms.
In combination with digital signing via Fortnox Marketplace, the entire flow is covered.

Fortnox bank integrations that facilitate deposits and withdrawals for businesses are true
success stories. They have increased by as much as 52 percent since the first quarter last
year, from 48,000 to 73,000.

Summary of the Fortnox Group's first quarter 2022 (compared with the same period last
year).



● Net sales amounted to SEK 279.1 (198,5) million, an increase of 40.6 percent.
● Operating profit amounted to SEK 89.6 (59.7) million, which corresponds to an

operating margin of 32.1 (30.1) percent.
● Profit after tax amounted to SEK 66.6 (45.9) million.
● Earnings per share after dilution amounted to SEK 0.11 (0.08).

This information is such that Fortnox AB is required to publish under the EU Market Abuse
Regulation. The information was submitted for publication, through the agency of the
person below on April 28, 2022 at 8:30 a.m. CET.

For further information, contact:

Tommy Eklund, CEO Fortnox

Phone: 072 - 369 73 50

Email: tommy.eklund@fortnox.se

Read more about the quarter here: https://info.fortnox.se

Fortnox AB (publ) is a business platform that connects people, businesses and
organisations. We help businesses start, grow and develop. With smart technical
products, solutions and services, and the ability to connect them with hundreds of
external parties, we are a hub for businesses in Sweden. Our vision is to create a
prosperous society shaped by thriving businesses.

Established in 2001, Fortnox is headquartered in Växjö with o�ces in Malmö,
Linköping and Stockholm. Fortnox AB is listed on Nasdaq Stockholm’s main market.

For further information see www.fortnox.se
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