
2021 ends with higher growth and stable customer intake

The fourth quarter showed growth of 41.7 percent for Fortnox. Net sales amounted to
SEK 266.9 million and the operating margin was 31.3 percent. Growth plus the
operating margin was 73 percent for the period.

Customer inflow was high during the period and the number of customers increased by
15,000. At the end of 2021, the total number of customers exceeded 425,000. The
e�ects of continued growth in customer use generated higher revenue per customer,
which amounted to SEK 194 (169) at the end of the period.

“An important part of our major focus on fintech was the acquisition of Capcito Finance AB,
including the Monto platform. This will enable us to create a hub for credit ratings and
customer onboarding for financial services. It will be part of Fortnox’s growing ambition to
o�er better credit and stable cash flows to businesses,” says Tommy Eklund, CEO Fortnox.

During the quarter Fortnox took further steps towards becoming an enterprise platform
that can support businesses at more stages. Aside from the loan product this concerns a
number of news products and improvements.

“The user experience is central and key steps have been taken to create a better overview
with a quick snapshot in the new lobby and to o�er stable cash flows to businesses with
our new loan product. Our products make a big di�erence for many. 2.8 million pay slips
were created and delivered via Fortnox Lön in 2021,” says Tommy Eklund.

Investment and development

Fortnox’s fourth quarter was also characterized by several other new products. The new
lobby is a home page that makes it easy for users by providing a quick snapshot of status,
showing what has to be done, creating an overview of the business and giving relevant
tips, advice and insights. Other new features in financing are Swish and partial payment
for consumers in the invoice portal, and an improved o�ering for factoring.

Fortnox also released the new Kvitto & Utlägg product, where employees can record
receipts in the Fortnox App. Other news was a solution with everything a tradesperson
needs to manage their business in a digital and successful way, including personal
support.

During the quarter, Fortnox also continued to work on the project for a listing switch to
Nasdaq, which is expected to take place in the first half of 2022.
Summary of the Fortnox Group for the fourth quarter of 2021 (compared with the

year-earlier period).

● Net sales amounted to SEK 266.9 million (188.4), up 41.7 percent.



● Operating profit totaled SEK 82.9 million (67.6), corresponding to an operating

margin of 31.1 percent (35.9).

● Profit after tax was SEK 61.4 million (52.4).

● Earnings per share after dilution were SEK 1.01 (0.87). Calculated before the share

split, which occurred at the beginning of January 2022.

Summary of the Fortnox Group January-December 2021 (compared with the year-earlier

period).

● Net sales amounted to SEK 932.0 million (693.7), up 34.3 percent.

● Operating profit totaled SEK 314.7 million (265.4), corresponding to an operating

margin of 33.8 percent (38.3).

● Profit after tax was SEK 241.1 million (205.4).

● Earnings per share after dilution were SEK 3.96 (3.41). Calculated before the share

split, which occurred at the beginning of January 2022.

This information is such that Fortnox AB is required to publish under the EU Market Abuse

Regulation. The information was submitted for publication, through the agency of the

person below, on February 16, 2022 at 8:30 a.m. CET.

For further information, contact:

Tommy Eklund, CEO Fortnox

Telephone: +46 72 369 73 50

E-mail: tommy.eklund@fortnox.se

Read more about the quarter here: https://info.fortnox.se/


