
More than 100 million in profit for the
third quarter
Fortnox achieved an operating profit of SEK 101.9 million in the third quarter of the year. The
sales trend is favorable and the activities of companies in the form of numbers of invoices
has returned to more normal levels. 

After the summer and vacation period, it has become apparent that society is in the process
of opening up after the pandemic and the extreme situation that has prevailed. The activities
of companies in terms of the number of invoices issued returned to more normal levels
toward the end of the quarter. This type of social shift is noticeable in Fortnox and in the
company’s transaction-based services. Average revenue per customer increased to SEK 184. 

“Naturally, I am very pleased with such a strong result. It is very gratifying to see how new
and old customers alike are increasing their use of our products. It is strong confirmation that
we are doing the right things for them,” says Tommy Eklund, CEO of Fortnox.  

The number of customers increased in line with the preceding year, meaning that Fortnox
now has 410,000 customers.

Product innovations and high activity among customers

During the quarter, Fortnox released ten product innovations, comprising both completely
new products and new functionality in existing products. One of them is the new Bokslut &
Skatt (Accounts closing & Tax) suite, which removes the final threshold to a completely
seamless flow within accounting. Others are Invoicing Mini for frictionless invoice processing
via mobile phone, the possibility to pay salaries to several people in Payroll Mini and external
apps that can be purchased in Fortnox App Market. 

A high level of activity among customers is apparent in several ways. For example, in
September, more than 100,000 employees read their pay slips in the Fortnox App. Fortnox’s
automatic supplier invoice interpretation completed three million interpretations during the
quarter. Toward the end of the quarter, a growing need was also noticed among customers to
meet in person, in pace with the start of the relaxation of restrictions on society. Although
Fortnox’s business is digital, many accounting firms appreciate receiving help and support
on-site.

“There is a lot to say about the importance of what we do for Sweden’s companies and
accounting firms. Our ability to do all of this for our customers is down to one unique asset:
our fantastic employees. I am incredibly impressed by and proud of the Fortnox team,” says
Tommy Eklund.  

Summary of the Fortnox Group for the third quarter of 2021 (compared with the year-earlier
period).

● Net sales amounted to SEK 236.5 million (174.6), up 35.5 percent. 
● Operating profit totaled SEK 101.9 million (82.2), corresponding to an operating margin of

43.1 percent (47.1).  
● Profit after tax was SEK 79.4 million (63.8).



● Earnings per share after dilution were SEK 1.30 (1.06).

Summary of the Fortnox Group for January-September 2021 (compared with the
year-earlier period)

● Net sales amounted to SEK 665.1 million (505.3), up 31.6 percent.
● Operating profit totaled SEK 231.8 million (197.8), corresponding to an operating margin of

34.8 percent (39.2).
● Profit after tax was SEK 179.6 million (153.0).
● Earnings per share after dilution were SEK 2.95 (2.54).

 

This information is such that Fortnox AB is required to publish under the EU Market Abuse
Regulation. The information was submitted for publication, through the agency of the person
below, on October 26, 2021 at 8:30 a.m. CEST.

For further information, contact:
Tommy Eklund, CEO Fortnox
Telephone: +46 (0)72-369 73 50
E-mail: tommy.eklund@fortnox.se

Read more about the quarter here: https://info.fortnox.se/#en


