
Healthy growth and profitability for Fortnox 
 
Fortnox maintained a stable trend in the third quarter, with healthy growth and high 
profitability. Net sales rose to a total of SEK 136.5 million, and operating profit to SEK 
55,1 million. The order backlog is steadily increasing, due to both customer inflow and 
the fact that customers are increasingly realizing the potential of our offering. 
 
Consolidated net sales rose 42.7 percent to SEK 136.5 million, compared with SEK 95.7 
million in the same period of 2018. Operating profit totaled SEK 55.1 million, compared with 
SEK 32.4 million in the year-earlier period, corresponding to an operating margin of 40.3 
percent. The operating margin for the third quarter was partly attributable to periodic 
fluctuations, but the main reason was strong and stable delivery. With this flexibility, Fortnox 
has created additional opportunities for implementing future investments. 

The company has established a solid market position among Sweden’s small businesses 
and accounting firms, where 297,000 customers have now chosen Fortnox as their solution. 

“It is very gratifying to once again deliver such strong results. It is a clear sign that customers 
both want and appreciate our solutions. More and more customers are realizing the benefits 
of linking our various services to create their own digital value spirals. Step-by-step, we are 
simplifying business processes in Sweden,” says Nils Carlsson, CEO of Fortnox. 

Cloud-based news for business process simplification 

During the quarter, new features were added to both the Fortnox App and the software 
program for collaboration between small businesses and their accounting firms. We also 
entered into several new collaborations with integration partners, which will make it easier for 
all business owners who require custom solutions for their business needs. The recruitment 
rate remained high during the period, and the focus on data-driven development is evident 
from the positions added. 

“Digital transformation is a competitive issue for small businesses, and for society as a 
whole. If we want small businesses to stay at the forefront, we have to stay ahead too. We 
are driven by the insight that every good solution can lead to something even better. That is 
what we want – and intend – to deliver to small business owners in Sweden,” says Nils 
Carlsson. 
 

Summary of the Fortnox Group for the third quarter of 2019 (compared with the 
year-earlier period). 
(compared with the year-earlier period) 

 Consolidated net sales rose 42.7 percent to SEK 136.5 million (95.7). 
 Operating profit totaled SEK 55.1 million (32.4), corresponding to an operating margin of 

40.3 percent (33.9). 
 The Parent Company reported an operating margin of 40.8 percent (35.9). 
 Profit after tax was SEK 43.2 million (25.0). 
 Earnings per share were SEK 0.72 (0.42). 
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