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Steady upward trend for Fortnox in the first quarter 
 
The strong trend for Fortnox has continued. In the first quarter of 2019, net sales rose 38.8 percent 
year-on-year to a total of SEK 113.5 million. Operating profit was SEK 32 million, generating an 
operating margin of 28.2 percent. Strong demand and a good ability to meet customer needs were 
the main reasons for these results. 
 
Consolidated net sales rose 38.8 percent to SEK 113.5 million, compared with SEK 81.7 million in the 
year-on-year period. Operating profit totaled SEK 32 million, compared with SEK 18.8 million in the 
year-earlier period, corresponding to an operating margin of 28.2 percent. 
 
The market trend remained positive, and 16,000 new customers chose Fortnox during the quarter. 
The company now has a total of 273,000 customers. 
 
“The positive results are due to both focused efforts and strong demand. We are working hard to 
meet customer needs today, but also to develop tomorrow’s functionality. As more and more 
companies transition to the cloud for basic accounting processes like bookkeeping, they are realizing 
the value that is created by adding other functionality. It becomes a digital value spiral,” says Nils 
Carlsson, CEO for Fortnox. 
 
The subsidiaries also performed favorably. Fortnox Finans showed profitable growth and a positive 
trend for the financial services offered to Fortnox’s customers. Fortnox Försäkringar continued its 
development toward an increasingly broader offering to Fortnox’s customers. During the period, 
both subsidiaries launched new products for pilot customers. 
 

Collaboration important for continued digital development 
During the quarter, Fortnox initiated a partnership with the Swedish Tax Agency. Within this 
framework, and together with several other parties, the aim is to study how the regulatory 
framework can be integrated with the accounting system, so that information, laws and regulations 
are automatically embedded. The goal is to simplify contact with the Tax Agency for small businesses. 
 
The company also continued to develop its range of products with new features to simplify work 
flows for small businesses. 
 
“We are dedicated to helping Sweden’s small businesses. By delivering cloud-based value, we are 
simplifying their everyday workflows. And the success of small businesses is not only important for 
them. It is also important from a socio-economic perspective. Small businesses create jobs and 
generate tax revenue for Sweden’s municipalities at a high level. By contributing to the success of 
small businesses, we are helping to strengthen this important foundation,” says Nils Carlsson. 
 

Summary of the Fortnox Group for the first quarter of 2019 (compared with the year-

earlier period). 
 
»» Consolidated net sales rose 38.8 percent to SEK 113.5 million (81.7). 
»» Operating profit totaled SEK 32.0 million (18.8), corresponding to an operating margin of 28.2 
percent (23.0). 
»» The Parent Company reported an operating margin of 30.8 percent (26.6). 



»» Profit after tax was SEK 25.1 million (14.4). 
»» Earnings per share were SEK 0.42 (0.24). 
 

 

This information is such that Fortnox AB is required to publish under the EU Market Abuse Regulation. 
The information was submitted for publication through the agency of the person below on April 24, 
2019 at 8:30 a.m. CET 
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Nils Carlsson, CEO Fortnox 
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