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Another strong quarter for Fortnox 
Fortnox posted strong operating profit of SEK 32.4 million in the third quarter, compared with SEK 
22.0 million in the year-earlier period. Net sales rose 37.8 percent and the operating margin was 33.9 
percent. The underlying reasons for these results were stable demand for the company’s cloud-
based products and a continued high customer inflow. 
 
Consolidated net sales rose 37.8 percent to SEK 95.7 million, compared with SEK 69.4 million in the year-
earlier period. The operating margin was 33.9 percent. Fortnox thereby surpassed its financial targets of at 
least 25 percent growth and an operating margin of at least 20 percent. The market trend remained positive, 
and the number of customers rose 11,000 during the period, which means that the company now has 
244,000 customers. 
 
“Our accounting software basically suits all types of businesses and organizations, as demonstrated by the 
fact that our customers can be found in all sectors and that demand for our products remains stable. 
Society is undergoing a digital shift, and we are at the forefront of this transformation with our products and 
support services,” says Nils Carlsson, CEO Fortnox. 
 
“In addition, our customers are increasingly choosing to use more of Fortnox products, providing better 
overall solutions for their financial management. Fortnox’s average revenue per customer and month is 
therefore showing a sustained upward trend,” says Nils Carlsson. 

New digital solutions for greater simplicity 
During the quarter, we launched a new offering for customers in the accounting firm sector. 
It comprises a platform where Fortnox makes software and services more clearly accessible, enabling a 
digital way of working and collaboration between firms and their customers. Some of the new features 
offered by the platform include document submission and a communication option. A partnership with digital 
mailbox company Kivra was also initiated during the quarter, in order to offer an automated flow where 
invoices and other documents are integrated directly with the accounting system via digital mail. 
 
“Step by step, we are actively building a new digital infrastructure for small businesses in Sweden,” says 
Nils Carlsson. 

Summary of the Fortnox Group for the third quarter of 2018 (compared 
with the year-earlier period). 

• Consolidated net sales rose 37.8 percent to SEK 95.7 million (69.4). 
 

• Operating profit totaled SEK 32.4 million (22.0), corresponding to an operating margin of 33.9 
percent (31.7). 

 
• The Parent Company reported an operating margin of 35.9 percent (33.5). 

 
• Profit after tax was SEK 25.0 million (17.2). 

 
• Earnings per share were SEK 0.42 (0.29). 

 
This information is such that Fortnox AB is required to publish under the EU Market Abuse Regulation. The 
information was submitted for publication, through the agency of the person below, on October 24, 2018 at 
8:30 a.m. CEST 
 
For further information, contact: 
 
Nils Carlsson, CEO Fortnox 
Telephone: +46 (0)76-644 77 00 
E-mail: nils.carlsson@fortnox.se 
 


