
                                                       
 
Delete Group Oyj, Interim Review January–September 2020 (IFRS, unaudited) 13 
November 2020 at 12:45 p.m. EET 

THIRD QUARTER REMAINED CHALLENGING, OUTLOOK IMPROVING 
 
Demolition Services is reported in this report in accordance with IFRS 5 “Assets Held for 
Sale and Discontinued Operations” and is not included in the financials for continuing 
operations. More information is in the notes section. 
 
 
KEY POINTS: JULY–SEPTEMBER 2020 
 
• Net sales decreased by -16% to EUR 31.0 (Q3 2019: 36.9) million 
• EBITDA decreased by EUR -2.5 million to EUR 4.8 (7.3) million 
• EBIT decreased by EUR -2.6 million to EUR 1.5 (4.1) million 
• Operative cash flow decreased by EUR -3.0 million to EUR -1.7 (1.3) million 
 
 
KEY POINTS: JANUARY–SEPTEMBER 2020 
 
• Net sales decreased by -16% to EUR 79.3 (94.6) million 
• EBITDA decreased by EUR -4.0 million to EUR 6.4 (10.4) million 
• EBIT decreased by EUR -4.1 million to EUR -3.2 (0.9) million 
• Operative cash flow increased by EUR 3.3 million to EUR -0.8 (-4.1) million 
• Net debt increased by 0% to EUR 128.5 (128.1) million 
• Demolition Services businesses in Sweden were divested in March 2020 

 
 

KEY FIGURES 
 

7-9/2020 7-9/2019 Change 1-9/2020 1-9/2019 Change 1-12/2019 

Net sales, MEUR 31.0 36.9 -16% 79.3 94.6 -16% 125.8 

EBITDA1), MEUR 4.8 7.3 -34% 6.4 10.4 -38% 11.7 

Adjusted2) EBITDA, MEUR 5.1 7.4 -30% 8.3 10.9 -24% 13.2 

Adjusted EBITDA, % of sales 16.5% 20.0% -3.5% pts 10.5% 11.6% -1.1% pts 10.5% 

EBIT, MEUR 1.5 4.1 -62% -3.2 0.9 -453% -1.0 

Adjusted EBIT, MEUR 1.8 4.1 -55% -1.3 1.4 -189% 0.5 

Adjusted EBIT, % of sales 6.0% 11.1% -5.1% pts -1.6% 1.5% -3.1% pts 0.4% 
Profit (-loss) for the period, 
Continuing operations MEUR -0.5 0.9 -153% -8.8 -7.1 -25% -9.4 

Profit (-loss) for the period, MEUR -0.1 0.2 -175% -6.9 -8.2 -16% -42.1 

Operative cash flow, MEUR -1.7 1.3 -225% -0.8 -4.1 -81% 1.7 

Net debt3), MEUR 128.5 128.1 0% 128.5 128.1 0% 122.4 
 
Information about the formulas and Alternative Performance Measures are presented in the notes section of 
this interim review. All the figures presented are statutory unless otherwise mentioned. 
 
  



OUTLOOK FOR 2020 
 
Delete withdraw its outlook on 3 April 2020 due to the COVID-19 pandemic and related 
uncertainty of economic development. As the uncertainty over the full-year performance 
has decreased, Delete reinstated its outlook on 10 November 2020. 
 
Delete’s fourth quarter adjusted EBITDA for continued operations is expected to be on a 
similar or better level than in 2019. Adjusted EBITDA for continued operations in the fourth 
quarter 2019 was EUR 2.2 million. 
 
Adjusted EBITDA for continued operations for the full year 2020 is expected to be lower than in the 
previous year. In 2019, adjusted EBITDA for continued operations was EUR 13.2 million. 
 
Due to the COVID-19 pandemic, the outlook contains more uncertainty than usual and is 
based on the assumption that there are no material changes in the operating environment 
due to the pandemic. 
 
 
TOMMI KAJASOJA, CEO OF DELETE GROUP: 
 
“The third quarter was better than the challenging second quarter, but it was still short of 
the level of previous years, with continuing COVID-19-related issues regarding market 
demand. As expected, the industrial shutdown season commenced in the third quarter 
after delays from the spring and deliveries were carried out well in terms of quality, health 
& safety and efficiency.  
 
Net sales of Cleaning Services declined by 15% in the third quarter of 2020. In some 
cases, our scope of delivery in the shutdowns was narrower than usual and our daily 
assignments activity was at a lower level than in the previous year, mainly in the industrial 
segment. Despite the lower demand, we managed to plan and execute resourcing, 
partially enabled by temporary layoffs, reasonably efficiently in the third quarter. 
 
Recycling Services’ net sales declined by 19% in the third quarter, mainly due to the 
pandemic-related slowdown of incoming waste volumes and a large customer’s insourcing 
of waste processing. The operative performance remained at a good level in Recycling 
Services; however, the reported operating profit declined on the back of considerable non-
recurring relocation costs and increased waste cost provisions. Following the Rusko plant 
interruptions in May, the site is currently in good operational shape and production 
processes are functioning well. 
 
In addition to optimizing the operative resources in a suppressed market, our efficiency 
actions taken earlier this year decreased our administrative costs by over 30% in the third 
quarter, with further actions being prepared. To further protect our cash flow, we have 
postponed certain fleet investments, while the fleet maintenance programmes have 
continued according to schedule to secure operational capabilities. 
 
The Demolition Services divestment process is ongoing in Finland, despite the general 
market uncertainty. Delete’s Demolition Services business in Finland is in reasonably good 
shape and currently delivers positive operating profit. Since the self-standing incorporation 
of the business in late 2019, it has been executing its growth strategy well. In August 
2020, we announced our plan to also assess the divestment of the Recycling Business, 
which would enable us to focus and allocate additional resources on the long-term 



development of the Cleaning Services business. In line with these plans and to support 
our strategic goals, we have also made some changes in our management team. 
 
We will continue to enforce tight cost and cash flow controls and prepare ourselves for 
quick manoeuvring with health & safety as well as efficiency aspects in mind should 
COVID-19-related issues interfere with the planned fourth quarter assignments. We will 
continue to follow the health & safety precautions every day, protecting not only our 
employees but also our customers and partners with whom we are in contact. Throughout 
the pandemic, we have sustained a fully operational team with the ability to execute all 
tasks as usual. 
 
Entering the fourth quarter, we have gained better visibility and published a new outlook in 
November, with a caveat concerning possible unexpected COVID-19 interruptions. The 
industrial shutdowns will continue in the fourth quarter and we also see some gradual 
recovery in the daily assignments activity in the Cleaning Services and improvement in 
incoming waste volumes for our Recycling Services business. In the medium and long 
term, we believe that the megatrends supporting our business have not changed and 
remain supportive, while some uncertainty concerning demand remains in the short to mid-
term.” 
 
 
MARKET ENVIRONMENT 
 
Cleaning services 
  
The overall demand for cleaning services has been impacted by COVID-19 to some 
degree, but the underlying long-term core demand is relatively resilient and stable. 
Customers continue to demand capabilities to handle increasingly complex assignments 
with high-quality environmental, health & safety standards, which favour large professional 
players like Delete Group.  
 
Recycling services 
 
Increasing environmental awareness continues to drive improvements and new 
regulations, such as the EU’s 70% recycling target by 2020 and the landfill ban on 
construction and demolition waste. Regulatory development in the EU Circular Economy 
Action plan and national legislation as well as generally increasing sustainability 
awareness continue to support the growing demand for recycling services. The market 
demand for recycled fuel (REF) has continued at a low but stabilised level and is expected 
to develop favourably through 2021. 
 
 
NET SALES 
 
In the third quarter, Delete Group’s net sales of continuing operations were EUR 31.0 
(36.9) million, representing a year-on-year decline of 16%. While the activity improved over 
the low second quarter activity level, the COVID-19 implications were still apparent. 
 
The net sales of Cleaning Services were EUR 26.9 (31.7) million, declining by 15%. The 
postponed shutdowns from the second quarter commenced in the third quarter. The scope 
of delivery for shutdown work was narrower than usual and the daily assignments were at 
a lower level than in the previous year. 
 



Recycling Services’ net sales declined by 19% to EUR 5.4 (7.7) million on the back of two 
main drivers: COVID-19-related temporary slow-down, which covered for the majority of 
the decline, and the loss of a key customer that decided to insource its waste processing. 
 
The Group’s net sales in January–September amounted to EUR 79.3 (94.6) million. The 
decline of 16% is mainly caused by COVID-19-driven lower demand for daily maintenance 
services for the industrial cleaning segment, postponed shutdowns and the COVID-19-
related slow-down of waste volumes. 
 
NET SALES BY SEGMENT 

MEUR 7-9/2020 7-9/2019 Change 1-9/2020 1-9/2019 Change 1-12/2019 

Cleaning Services 26.9 31.7 -15% 66.2 77.6 -15% 102.8 
Recycling Services 5.4 6.7 -19% 17.0 20.9 -19% 28.1 

Eliminations -1.3 -1.6 -15% -3.9 -3.8 2% -5.1 

Group total 31.0 36.9 -16% 79.3 94.6 -16% 125.8 
 
The net sales by segment information includes intercompany sales, which is eliminated separately to form 
consolidated Group sales, and is the basis for reported growth measures for the segments. 
 
 
FINANCIAL PERFORMANCE 
 
The Group’s adjusted operating profit (EBIT) during the third quarter of 2020 decreased by 
EUR -2.6 million from the previous year to EUR 1.8 (4.1) million. The volume effect of 
declined sales was mitigated to some degree by the lower cost base for Administration. 
The restructuring of Administration has mainly affected Sweden. 
 
In the third quarter, Cleaning Services’ EBIT-% weakened to 13% (18%) caused by lower 
sales due to somewhat reduced shutdown scopes, lower demand for daily assignments 
and some unfavourable mix effect. Productivity was reasonably well managed by 
operational resource planning and temporary layoffs. 
 
Recycling Services’ operational performance continued at an improved level in the third 
quarter, however the reported EBIT -8% (7%) was adversely impacted by considerable 
non-recurring logistics costs related to a relocation of stored REF, affecting comparability. 
Further, Recycling Services EBIT was burdened with an increased disposal cost provision 
on the back of unit cost level increases for stored REF produced in previous periods. 
 
The Group’s adjusted EBIT for January–September 2020 amounted to EUR -1.3 (1.7) 
million. The Group’s adjusted EBIT was negatively impacted by Cleaning Services’ 
profitability, which suffered from the low sales in the second and third quarters due to 
postponed shutdowns and lower than normal daily assignment demand. Despite lower 
volumes, Recycling Services’ adjusted profitability remained stable and the reduced 
administration cost base had a positive impact on the Group’s adjusted EBIT. Without 
adjustments and including non-recurring items, such as costs from divestment processes, 
Group EBIT declined from EUR 0.9 million to EUR -3.2 million.  
 
EBITDA BY SEGMENT 

MEUR 7-9/2020 7-9/2019 Change 1-9/2020 1-9/2019 Change 1-12/2019 

Cleaning Services 5.7 7.8 -27% 9.7 14.2 -31% 17.0 
Recycling Services 0.3 1.1 -70% 2.2 2.3 -5% 3.3 

Administration -1.3 -1.6 -21% -5.5 -6.1 -10% 8.6 

Group total 4.8 7.3 -34% 6.4 10.4 -38% 11.7 
 



EBIT BY SEGMENT 
MEUR 7-9/2020 7-9/2019 Change 1-9/2020 1-9/2019 Change 1-12/2019 

Cleaning Services 3.4 5.7 -40% 3.0 8.3 -64% 9.1 
Recycling Services -0.4 0.5 -183% 0.1 0.4 -85% 0.8 

Administration -1.5 -2.2 -31% -6.2 -7.8 -20% -10.8 

Group total 1.5 4.1 -62% -3.2 0.9 -452% -1.0 
 
In July–September, net financial expenses amounted to EUR -2.0 (-2.3) million and in 
January–September to EUR -5.6 (-6.8). The decrease was mainly related to an unrealised 
favourable SEK exchange rate translation effect on intercompany lending in the second 
quarter. In July–September, profit before taxes amounted to EUR -0.5 (1.8) million and in 
January–September to EUR -8.8 (-5.8) million. In July–September, income taxes 
amounted to EUR 0.0 (-1.0) million and in January–September to -0.0 (-1.2) million. In 
July–September, the net result for the financial period amounted to EUR -0.5 (0.9) million 
and in January–September to EUR -8.8 (-7.1) million. 
 
In January–September, the net result for the financial period including Assets held for sale 
amounted to EUR -6.8 (-8.2) million. Condensed financials of IFRS 5 classified Assets 
held for sales are reported in the notes section. 
 
 
FINANCING AND FINANCIAL POSITION 
 
In July–September, cash flow from operating activities was EUR -1.7 (1.3) million. The 
decrease was driven by lower earnings and increased net working capital6) from the 
second quarter on the back of high season delay from the second to third quarter in 2020. 
In January-September, cash flow from operating activities was EUR -0.8 million (-4.1) 
enabled by considerably lower net working capital, offsetting lower earnings. 
 
Delete Group’s cash and cash equivalents at the end of September 2020 including cash in 
Assets held for sale were EUR 3.7 (4.2) million. The Group’s interest-bearing debt was 
EUR 132.2 (132.3) million, consisting mainly of a EUR 109.8 million secured bond, a EUR 
11.0 million drawn revolving credit (SSRCF) and lease liabilities. At the end of September, 
the Group had undrawn revolving credit facilities of EUR 9.0 million to be used for general 
corporate purposes, acquisitions and capital expenditure. The SSRCF’s quarterly 
maintenance covenant for debt leverage of drawn SSRCF over adjusted EBITDA was 
waived for the test date of 30 September.  
 
At the end of September 2020, the Group’s net debt remained at the previous year’s level, 
amounting to EUR 128.5 (128.1) million. 
 
After the reporting period on 14 October 2020, Delete announced that it had started 
preparations for arrangements to secure the continuance of financing, including a maturity 
extension of its outstanding EUR 109.8 million senior secured floating rate notes due April 
2021. 
 
On 10 July 2020, the SSRCF’s maturity was extended until 31 December 2020, mainly 
under existing terms. The limit has been lowered from EUR 25 million to EUR 20 million 
upon extension and will be lowered further to EUR 15 million on 30 November, aligned 
with Sweden’s Demolition Services divestment and the resized Delete Group. 
 
The balance sheet total at the end of September 2020 was EUR 188.1 (233.5) million, 
decreasing mainly because of a goodwill impairment at year end 2019 for the Assets held 



for sale. Property, plant and equipment totalled EUR 31.5 (44.3) million decreasing mainly 
due to IFRS 5 classification of Assets held for sale. The equity ratio5) was 11.4% (26.7%), 
the decline mainly caused by the goodwill impairment adversely effecting equity and 
negative net income. 
 
Under IFRS 5, Assets held for sale are included on the Group’s balance sheet, but 
compiled and reported under separated specified line items, amounting to EUR 44.6 
million of assets and EUR 8.5 million of liabilities. 
 

Key figures 7-9/2020 7-9/2019 Change 1-9/2020 1-9/2019 Change 1-12/2019 

Return on Equity, % -0.7% 0.3% -1.0% pts -27.6% -12.4% -15.2% pts -149.3% 
Net debt, MEUR 128.5 128.1 0% 128.5 128.1 0% 122.4 

Equity ratio, % 11.4% 26.7% -15.3% pts 11.4% 26.7% -15.3% pts  14.5% 
 
 
CAPITAL EXPENDITURE AND CORPORATE TRANSACTIONS 
 
Capital expenditure in intangible and tangible assets for July–September 2020 was EUR 
0.2 (1.5) million. For January–September, capital expenditure in intangible and tangible 
assets was EUR 1.6 (5.7) million. There were no acquisitions during January–September. 
 
On 21 August 2020, Delete announced its plan to assess and explore various possibilities 
to divest the Recycling Services business. The company has mandated financial advisors 
to explore various possibilities for the sale of the business area. Further, divestment of 
Delete's Demolition Services business in Finland is ongoing. Consent for the divestments 
has been received from the noteholders of Delete’s senior secured floating rate notes in 
November 2019, on the condition that the net proceeds received from such divestments 
would be used towards early partial redemption of the notes. 
 
 
R&D EXPENDITURE 
 
In January–September 2020, R&D-related expenditure was immaterial and was related to 
the minor development of processes and tools. 
 
 
KEY EVENTS AFTER THE REPORTING PERIOD 
 
On 14 October 2020, Delete announced that it had started preparations for arrangements 
to secure the continuance of financing, including a maturity extension of its outstanding 
EUR 109.8 million senior secured floating rate notes due April 2021. 
 
On 12 November 2020, supporting the strategy to focus on maintenance-driven Cleaning 
Services, Delete announced changes to the Group management team. Raimo Huhtala, 
Business Area Director, Cleaning Services Finland, and Henri Pesonen, Business Area 
Director, Recycling Services, have been appointed as new members of the management 
team. Tommi Kajasoja, CEO, Ville Mannola, CFO, Janika Vilkman, General Counsel and 
Peter Revay, Business Area Director, Cleaning Services Sweden, continue as members of 
the management team. 
 
 
  



SUMMARY OF SIGNIFICANT RISKS AND RISK MANAGEMENT 
 
Delete Group conducts an extensive annual risk assessment analysis and, as a result of 
which, risk management capabilities are updated and reviewed and approved by the 
Board of Directors. 
  
The Group’s key risks are divided into strategic, operative and financing risks. 
 
Operational risks are mainly related to uncertainty and a lack of visibility due to COVID-19, 
project execution and the integration of acquired businesses, both in terms of quality and 
financially. The Group's business operations also inherently involve risks such as 
environmental, health and safety risks, as well as dependence on suppliers and clients. 
The internal control environment is under constant development to improve preventative 
measures. 
  
Financing risks are mainly related to refinancing, credit and liquidity, all of which may be 
further affected by COVID-19-related uncertainties. 
 
There are risks related to achieving commercially acceptable terms in the announced 
divestment processes of Demolition and Recycling Services, and increased uncertainty 
related to COVID-19.  
  
Other uncertainties are related to the market environment as well as the successful 
implementation of the Group’s transformation strategy, including risks related to the 
outcome of the operational improvement plan for increased profitability, uncertainty related 
to capturing synergies and risks related to targeted bolt-on acquisitions, personnel and 
recruitments.  
  
The Group has not identified other relevant changes that can be expected to have a 
significant influence on the business, given the risks mentioned above, at the end the third 
quarter in 2020. 
 
 
SHARES AND SHAREHOLDERS 
 
The number of registered shares in Delete Group Oyj is 10,858,595 P-shares and 
3,089,649 C-shares. Each share carries one vote. The Group is owned by Ax DEL Oy 
(87% of the shares) and a group of key employees and other minority investors (13%). 
The Group does not hold any of its own shares. 
 
 
ANNUAL GENERAL MEETING AND BOARD AUTHORISATIONS IN EFFECT  
 
The Annual General Meeting of Delete Group Oyj Shareholders held on 8 April 2020 
adopted the Financial Statements and discharged the members of the Board of Directors 
and the CEO from liability for the financial year 1 January–31 December 2019. The Annual 
General Meeting resolved that no dividend will be paid for the fiscal year 2019. 
 
Martin Forss, Åsa Söderström Winberg, Ronnie Neva-aho and Christian Schmidt-
Jacobsen were re-elected as members of Board of Directors. Convening after the Annual 
General Meeting, the Board of Directors elected Martin Forss as its chairman. 
 



KPMG Oy Ab was elected to continue as the Auditor of the company and Teemu 
Suoniemi, Authorised Public Accountant, will act as the Principal Auditor. 
 
The Chairman of the Board will be paid EUR 50,000 and the Board members EUR 22,000 
as remuneration for 2020. The appointed members of the Audit Committee and the Project 
Committee will be paid EUR 4,000 as additional remuneration and the appointed members 
of the Remuneration Committee EUR 2,000. Axcel Management’s Christian Schmidt-
Jacobsen will not be paid remuneration. It was resolved that the remuneration for the 
Auditor shall be paid according to the Auditor's invoice. 
 
 
FINANCIAL CALENDAR 2020 
 
Delete Group Oyj will publish the 2020 financial statement bulletin on 26 February 2021. 
 
 
ALTERNATIVE PERFORMANCE MEASURES USED IN FINANCIAL REPORTING  
 
Delete Group Oyj has adopted the guidelines of the European Securities and Market 
Authority (ESMA) on Alternative Performance Measures. In addition to the IFRS-based 
key figures, the company will publish certain other generally used key figures that may, as 
a rule, be derived from the profit and loss statement and balance sheet. The calculation of 
these figures is presented below. According to the company’s view, these key figures 
supplement the profit and loss statement and balance sheet, providing a better picture of 
the company’s financial performance and position. 
 

MEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1–12/2019 
EBIT 1.5 4.1 -3.2 0.9 -1.0 
Adjustments 0.3 0.0 1.9 0.5 1.5 
Adjusted EBIT 1.8 4.1 -1.3 1.4 0.5 

          

MEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1–12/2019 
EBITDA 4.8 7.3 6.4 10.4 11.7 
Adjustments 0.3 0.0 1.9 0.5 1.5 
Adjusted EBITDA 5.1 7.4 8.3 10.9 13.2 

 
 
Formulas 
 
1) EBITDA = operating profit + depreciation and amortisation costs  
2) Adjustment definition: adjustments are material items outside the ordinary course of 
business affecting comparability, e.g. acquisition related expenses, restructuring related 
expenses and other material extraordinary costs. 
3) Net debt = interest bearing liabilities, lease liabilities and instalment credit liabilities – 
cash and cash equivalent assets 
4) Organic growth: net sales from acquired businesses are considered inorganic for 12 
months after the acquisition, and not accounted for contributing to organic growth for the 
said period. 
5) Equity ratio = equity / (assets - prepayments) 
6) Net working capital = other than cash and cash equivalent current assets – other than 
net debt related current liabilities 



 

STATEMENT OF ACCOUNTING POLICIES FOR INTERIM REVIEW 

Delete Group Oyj complies with half-yearly reporting according to the Finnish Securities 
Markets Act and discloses interim reviews for the first three- and nine-month periods of the 
year, in which key information regarding the company’s financial situation and 
development will be presented. The financial information presented in this interim review is 
unaudited. 
 
 
CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
 
Amounts in thousands of euros 
Continuing operations 
  
  

 
 

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  

TEUR Q3 2020 Q3 2019 Q1-Q3 2020 Q1-Q3 2019 Q1-4 2019

Net sales 31 015 36 882 79 285 94 590 125 837
Other operating income 33 94 123 124 240

Materials and services -12 656 -15 001 -32 772 -39 251 -53 424

Employee benefit expenses -11 164 -11 678 -31 511 -35 916 -47 797
Depreciation, amortisation and impairment -3 278 -3 274 -9 594 -9 494 -12 664

Other expenses -2 417 -2 965 -8 724 -9 149 -13 159

Operating profit 1 532 4 058 -3 195 904 -968

Financial income 5 13 19 24 93
Financial expenses -2 034 -2 288 -5 662 -6 777 -8 531
Net financial expenses -2 029 -2 274 -5 642 -6 752 -8 438

Profit (-loss) before taxes -497 1 784 -8 837 -5 848 -9 407

Income taxes 37 -910 -8 -1 246 -27

Profit (-loss) for the financial year from the cont. oper. -460 874 -8 845 -7 094 -9 433

Profit (-loss) for the financial year from the discont. oper. 315 -680 1 989 -1 111 -32 706

Profit (-loss) for the financial year -144 194 -6 856 -8 205 -42 139

Other comprehensive income

Items that may be subsequently reclassified to profit or loss
Foreign currency translation difference -90 39 28 57 -118

Other comprehensive income (-loss), net of tax

Total comprehensive income (-loss) for the year -235 232 -6 828 -8 148 -42 258

The consolidated financial statements should be read in conjunction with the accompanying notes.



 
 
  

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

TEUR 30.9.2020 30.9.2019 31.12.2019
ASSETS

Non-current assets
Goodwill 68 824 116 097 69 469

Intangible assets 3 890 5 148 4 695

Property, plant and equipment 31 503 44 296 34 469

Right of use assets 11 234 13 893 10 349

Investments 7 141 8

Deferred tax assets 1 623 833 1 650

Total non-current assets 117 082 180 409 120 639

Current assets
Inventories 1 176 1 500 1 127

Trade and other receivables 21 615 47 384 22 963

Cash and cash equivalents 3 652 4 227 5 211

Total current assets 26 443 53 111 29 301

Assets held for sale 44 561 45 137

Total assets 188 086 233 520 195 077

TEUR 30.9.2020 30.9.2019 31.12.2019
EQUITY AND LIABILITIES

Equity
Share capital 80 80 80

Reserve for invested non-restricted equity 69 661 69 661 69 661

Retained earnings -40 581 1 558 1 558

Profit and loss for the year -6 856 -8 205 -42 139

Translation difference -905 -758 -933

Total equity 21 398 62 336 28 227

Liabilities
Non-current liabilities

Interest-bearing financial liabilities 0 109 173 109 303
Lease liabilities 6 570 7 893 6 110
Instalment credit 176 427 303
Derivative liabilities 61 218 178
Deferred tax liabilities 2 619 3 385 3 126

Current liabilities
Interest-bearing financial liabilities 120 448 8 000 7 000

Lease liabilities 4 795 6 097 4 364

Prepayments 8 234 122

Trade payables 8 234 15 714 9 598

Instalment credit 168 696 520

Other payables 4 011 4 136 3 602

Accrued expenses 11 126 15 211 11 589

Total liabilities 158 216 171 184 155 813

Liabilities directly attributable to assets held for sale 8 472 11 037

Total equity and liabilities 188 086 233 520 195 077



 
 
 

 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

TEUR Q3 2020 Q3 2019 Q1-Q3 2020 Q1-Q3 2019 Q1-4 2019

Cash flows from operating activities
Net profit (loss) before taxes -497 1 084 -8 837 -7 020 -9 407
Adjustments: 

Depreciation and amortisation 3 278 4 344 9 594 12 808 12 664
Financial income and expenses 2 029 2 308 5 642 6 860 8 438
Other adjustments 2 -239 -54 -244 -168

Change in net working capital -4 714 -3 860 -2 209 -10 377 -1 758
Net financial items -1 760 -1 723 -5 164 -5 322 -7 555
Income taxes paid -9 -576 223 -848 -509

Cash flows from operating activities (A) -1 670 1 339 -805 -4 142 1 705

Cash flows from investing activities
Investments and divestments in fixed assets -186 -1 473 -1 644 -5 747 -5 175
Investments in other investments (subsidiary acquisitions) 0 9 0 -1 943 -1 939
Change in other receivables 1 0 -2 0 0

Cash flows from investing activities (B) -185 -1 464 -1 646 -7 690 -7 113

Cash flows from financing activities
Proceeds from loans and borrowings -36 0 72 25 000 25 000
Repayments of loans and borrowings -57 -243 -763 -1 336 -1 379
Change in long- and short-term liabilities 3 964 2 954 3 994 -11 044 -12 003
Principal elements of lease payments -1 410 -1 757 -4 200 -4 962 -5 131

Cash flows from financing activities ( C ) 2 462 953 -897 7 658 6 487

Change in cash flows (A+B+C) 607 828 -3 347 -4 174 1 079

Cash and cash equivalents at the beginning of the reporting period 5 042 3 407 5 211 8 450 8 450
Exchange rate differences -1 -8 -4 -48 -51
Net change in cash from discontinued operations -1 996 1 793 -4 267
Cash and cash equivalents at the end of the reporting period 3 652 4 227 3 652 4 227 5 211
Change -1 389 820 -1 558 -4 222 -3 239

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

Share 
capital

Unregistered 
share capital

Reserve 
for 

invested 
non-

restricted 
equity

Translation 
reserve

Retained 
earnings 

Total

TEUR
Equity at 1 January 2020 80 0 69 661 -933 -40 581 28 227
Comprehensive income

Profit for the reporting period 0 0 0 0 -6 856 -6 856
Other comprehensive income 

Translation differences 0 0 0 28 0 28
Total comprehensive income 0 0 0 28 -6 856 -6 828

Equity at 30 September 2020 80 0 69 661 -905 -47 438 21 398

Equity at 1 January 2019 80 0 69 661 -815 1 558 70 484
Comprehensive income

Profit for the reporting period 0 0 0 0 -8 205 -8 205
Other comprehensive income 

Translation differences 0 0 0 57 0 57
Total comprehensive income 0 0 0 57 -8 205 -8 148

Equity at 30 September 2019 80 0 69 661 -758 -6 647 62 336

Equity attributable to shareholders of the parent company



CONDENSED NOTES 

Accounting policies 

This interim review is not an interim report as specified in the IAS 34 standard. Delete 
Group Oyj complies with half-yearly reporting according to the Finnish Securities Markets 
Act and discloses interim reviews for the first three- and nine-month periods of the year, in 
which key information regarding the company’s financial situation and development will be 
presented. The financial information presented in this interim review is unaudited. 
 
The accounting policies applied in this interim review are the same as those applied in the 
last annual financial statements. 
 
 
Operating profit (EBIT) 
 
Operating profit (EBIT) consists of sales and other operating income less costs of 
materials and services, costs of employee benefits and other operating expenses as well 
as depreciation, amortisation and impairment losses. Exchange rate differences resulting 
from working capital items are included in operating profit. 
 
 
IFRS 5: Assets held for sale and discontinued operations 
 
In November 2019, Delete Group announced that it was exploring opportunities to sell 
Demolition Services in full or in part. The company has received the required approvals for 
the divestments from creditors and the sales process has been completed for the Swedish 
entities and is ongoing for the Finnish part. 
 
The Demolition Services business is reported in this report in accordance with IFRS 5 
“Assets Held for Sale and Discontinued Operations” and is not included in the financial 
statements for continuing operations. Demolition Services has been classified as assets 
held for sale and discontinued operations since December 2019. The figures in the 
statement of income and the items related to it, including comparison figures, have been 
stated to show the discontinued operations separately from continuing operations. 
 

 
 
 
 
 

Sales, thousand EUR

TEUR Q3 2020 Q3 2019 Q1-Q3 2020 Q1-Q3 2019 Q1-4 2019
Discontinued operations 13 471        15 076        43 152        43 968        58 732        
Divested operations 6 -                  5 780           2 500           16 117        19 738        
Revenue 13 465        20 856        45 652        60 085        78 469        

Operating profit, thousand EUR

Discontinued operations 316              1 307           2 518           1 974           2 671           
Divested operations 102              1 973 -          473 -             3 038 -          6 233 -          
Operating profit 417              666 -             2 046           1 064 -          3 562 -          



KEY EVENTS AFTER THE REPORTING PERIOD 
 
On 14 October 2020, Delete announced that it has started preparations for arrangements 
to secure continuance of financing, including a maturity extension of its outstanding EUR 
109.8 million senior secured floating rate notes due April 2021. 
 
On 12 November 2020, supporting the strategy to focus on maintenance-driven Cleaning 
Services, Delete announced changes in the Group’s management team. Raimo Huhtala, 
Business Area Director, Cleaning Services Finland, and Henri Pesonen, Business Area 
Director, Recycling Services, have been appointed as new members of the management 
team. Tommi Kajasoja, CEO, Ville Mannola, CFO, Janika Vilkman, General Counsel and 
Peter Revay, Business Area Director, Cleaning Services Sweden, continue as members of 
the management team. 
 
 
 
Delete Group Oyj 
Board of Directors 
 
 
 
FOR FURTHER INFORMATION 
 
Ville Mannola, CFO of Delete Group Oyj 
E-mail: ville.mannola@delete.fi 
Tel. +358 400 357 767  
 
Tommi Kajasoja, CEO of Delete Group Oyj 
E-mail: tommi.kajasoja@delete.fi 
Interview requests via Helena Karioja, tel. +358 40 662 7373  
 
www.delete.fi 
 
 
DELETE GROUP IN BRIEF 
 
Delete Group is a leading environmental full-service provider in the Nordics. The Group 
offers specialist competencies and specialised equipment through three business areas: 
Cleaning Services, Demolition Services (held for sale) and Recycling Services. Delete was 
formed in 2010 through the combination of Toivonen Yhtiöt and Tehoc and was acquired 
by private equity investor Axcel in 2013. Since 2011, Delete has made over 34 
acquisitions within the cleaning services and demolition segments. 
 
The Group is headquartered in Helsinki and employs approximately 900 professionals at 
over 36 locations in Finland and Sweden. 


