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REPORT 

 

NICKEL FROM SULPHIDE ASSAYS CONFIRM POTENTIAL OF 
CORCEL PROJECT, NORTHWEST SPAIN 

 

• Preliminary results received from nickel sulphide mineral tests on mineralised samples from recent 
drilling at Castriz. 

• Analytical methods that distinguish between nickel in sulphide minerals and nickel in non-sulphide 
minerals determined that on average 87% of the whole rock nickel assay previously reported is sourced 
from nickel sulphide minerals. 

• Nickel from sulphide assay results of up to 0.64% Ni were recorded in the latest tests. Several samples 
contain nickel from sulphide concentrations of between 0.3-0.4% Ni which is considered to be an 
economic grade for low-cost, open pit mining. 

• Remaining samples from previously announced mineralised intervals are to be submitted for nickel 
sulphide analysis. Samples have also been submitted for more detailed mineralogy studies and 
QEMSCAN analysis to determine sulphide species and mineral liberation characteristics. 

• Castriz prospect now confirmed as a significant discovery of nickel sulphide minerals, with an 
extensive prospective area confirmed for over 700m in strike length and approximately 700m in width. 
The nickel sulphide mineralisation at Castriz commences from surface to a depth of over 200m and 
remains open along strike and at depth. 

• Studies assessing potential mining scenarios at Castriz have commenced. Preparatory works are also 
underway for 2020 field activities at Castriz and the wider Corcel Project. 

 
 
Eurobattery Minerals AB (Nordic Growth Market: "BAT"; “the Company”) is pleased to provide an update on 
exploration activities at the Corcel Project (“Corcel” or “the Project”) in northwest Spain. Corcel is located 
approximately 50 km southwest of the regional centre of La Coruña (Fig. 1). The company is targeting nickel (Ni), 
cobalt (Co) and copper (Cu) sulphide mineral deposits at Corcel and recently identified multiple targets for drilling. 

The Castriz prospect is the first of the prospective zones at Corcel to be explored by BAT. Earlier ground based 
exploration activities completed at Castriz in 2019 identified coincident geochemical and geophysical anomalies in 
mafic-ultramafic rocks (serpentinites, pyroxenites and amphibolites) considered prospective for hosting Ni-Co-Cu 
sulphide mineralisation1. Three of the targets were drill tested by the Company and 4 diamond drill holes were 
completed for 998m in total (Fig. 3). Assays confirmed the project’s potential, with an expansive area of anomalous 
Ni, Cu and Co being detected2,3. Previously announced assay highlights from the drilling are listed in Appendix A. 

Given that non-sulphide minerals within mafic-ultramafic rocks have a tendency to contain low levels of nickel, it is 
important to distinguish between non-economic silicate minerals and economic sulphide minerals when assessing 
the economic potential of nickel deposits. Nickel sulphide minerals are relatively easy to recover using conventional 
flotation processing methods and are the preferred mineral for production of intermediate products required for the 
EV battery market.  

 
1 See BAT press release 4th September 2019 “Strong nickel assays received with coincident geophysical anomalies at Corcel”. 
2 See BAT press release 10th December 2019 “First results from drilling confirms high level of nickel”. 
3 See BAT press release 28 January 2020 “Final results from drilling show large prospect zone than expected in Castriz”. 
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Figure 1. Location map of Corcel Project, Galicia, northwest Spain. 

 
Summary of latest assay results 

A total of 11 samples from selected mineralised intervals as listed in Appendix A were submitted to ALS Global4 via 
Seville for detailed analysis of the proportion of sulphide nickel relative to non-sulphide nickel (Table 1). The 
analytical method utilised, referred to by ALS Global as ME-ICP09, is specifically applicable for assessing the 
proportion of nickel suitable for sulphide flotation. It utilises an ascorbic-hydrogen peroxide solution (L-ascorbic 
acid) that referentially dissolve the sulphide minerals. The nickel content of the sulphide solution is then measured 
using ICP-AES. In conjunction with whole rock nickel analysis (ME-ICP61), which gives total nickel contents of 
the rock, it is possible to assess the proportion of economic sulphide nickel versus non-economic nickel contained in 
silicate minerals. 

The results in Table 1 show that the vast majority of the nickel in the samples submitted, which have whole rock 
(total) nickel contents ranging between 0.30 – 0.69% Ni, is attributable to nickel sourced from sulphide minerals 
(Fig. 2). Nickel from sulphide assay results of up to 0.64% Ni were recorded. Several samples contain nickel 
from sulphide contents of between 0.3-0.4% Ni which is considered to be an economic grade for low-cost, 
open pit mining. These results also support historic mineralogical studies by Adaro in the early 1990’s that 
identified the nickel sulphide mineral pentlandite and copper sulphide mineral chalcopyrite. 
 

Table 1. Assay results showing proportion of sulphide and non-sulphide nickel. 
Hole ID Sample No. From To Interval ME-ICP61 ME-ICP09 ME-ICP09 
    (m) (m) (m) Whole-rock Sulphide % sulphide Ni  
          Ni ppm Ni ppm vs WR Ni 
19DD0001 2000001 93.00 96.00 3.00 3,410 2,770 81% 
 2000002 96.00 99.00 3.00 5,810 5,290 91% 
 2000003 132.00 135.00 3.00 6,880 6,400 93% 
 2000004 135.00 138.00 3.00 4,930 4,110 83% 
19DD0002 2000005 14.50 17.50 3.00 3,100 2,680 86% 
 2000006 17.50 20.50 3.00 4,110 3,420 83% 
 2000007 20.50 23.00 2.50 4,220 3,670 87% 
 2000008 23.00 24.00 1.00 2,950 2,550 86% 
19DD0003 2000009 191.50 194.50 3.00 4,560 4,110 90% 
 2000010 194.50 197.50 3.00 3,790 3,340 88% 
 2000011 197.50 200.50 3.00 4,980 4,520 91% 
      Average: 87% 

 
4 ALS Global is the leading full-service provider of analytical geochemistry services to the global mining industry.  



 
 

3 Eurobattery Minerals AB 

 
Figure 2. Photo of core from drill hole 19DD0001 (~135m) showing serpentinite with nickel sulphide (pentlandite) and iron 

sulphide (pyrrhotite). 
 

Implications of latest test work 

Importantly, the samples selected for ME-ICP09 analysis are representative of the mineralised intersections as 
detailed in Appendix A providing strong support for the interpretation that the nickel in the remaining samples from 
these intervals is also sourced from nickel sulphide. The Company is greatly encouraged by the results and the 
confirmation that the rocks at Castriz contain significant accumulations of nickel sulphide. Based on limited drilling 
completed so far at Castriz, the prospectivity for nickel sulphides has been confirmed for over 700m in strike length 
and 700m in width with mineralisation still open along strike and at depth to the east. The mineralisation of interest 
commences from surface to a depth of over 200m. The Company is optimistic about the potential for Castriz to 
contain a near-surface nickel ore body potentially amenable to low cost, open pit mining. 
 
Next steps 

With confirmation of nickel sulphide mineralisation at Castriz, the remaining samples from the main mineralised 
intervals will be submitted for nickel sulphide analysis. Samples have also been submitted for more detailed 
mineralogy studies and QEMSCAN analysis to determine sulphide species and mineral liberation characteristics. 
The results of these studies will be used in assessing the economics of potential development scenarios at Castriz. 

The Company has also commenced preparatory works for 2020 field activities at the Corcel Project. While the 
Castriz prospect will remain the main focus, the Company is also planning on applying its successful exploration 
methodology adjacent to Castriz and at the Monte Mayor and Monte Castello prospects. 
 
 
For further information, please contact: 

Roberto García Martínez, CEO  

E-mail: roberto@eurobatteryminerals.com  
Website: https://eurobatteryminerals.com/en/  

Eurobattery Minerals AB is a Swedish exploration company that conducts targeted mineral exploration in Europe. 
The company’s business model is to acquire projects and assets, to prospect and explore on these and to develop the 
occurrences into economically profitable mines. Eurobattery Minerals focuses on exploration and development of 
deposits of raw materials used in batteries and electric vehicles. 

Augment Partners AB, e-mail: info@augment.se, phone: +46 8 505 651 72, is the company’s Mentor. 

mailto:roberto@eurobatteryminerals.com
https://eurobatteryminerals.com/en/


 
 

4 Eurobattery Minerals AB 

 
Figure 3. Plan view of drill hole collars and downhole traces on solid geology interpretation, Castriz prospect. Inset at bottom is 
interpreted cross-section from A – A’.  
 

Appendix A. Assay highlights from 2019 drilling at Castriz prospect. 
  From (m) To (m) Int (m) Ni % Cu % Co % 
19DD0001  45.00 147.00 102.00 0.282 0.037 0.012 
 incl.   78.00   147.00   69.00 0.301 0.038 0.011 

    incl.     78.00       99.00     21.00 0.345 0.045 0.011 
    and     129.00     141.00     12.00 0.480 0.077 0.013 

        incl.       132.00       135.00         3.00 0.688 0.119 0.015 
19DD0002  3.00 114.00 111.00 0.214 0.063 0.013 
 incl.   14.50   39.00   24.50 0.304 0.117 0.014 
     incl.     14.50     27.00     12.50 0.360 0.173 0.015 
  159.00 174.00 15.00 0.224 0.116 0.010 

19DD0003  46.40 74.50 28.10 0.190 0.040 0.012 
  86.50 92.50 6.00 0.208 0.037 0.010 
  110.50 122.50 12.00 0.213 0.031 0.011 
  131.50 206.85 75.35 0.244 0.039 0.013 
 incl.   182.50   206.85   24.35 0.344 0.105 0.015 
    incl.     91.50     200.50       9.00 0.444 0.141 0.016 
19DD0004  6.80 35.60 28.80 0.200 0.040 0.012 
  178.85 251.30 72.45 0.201 0.019 0.010 

 


