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NEL ASA

ÅEstablished by Norsk Hydro in 1927 

ÅFirst dedicated hydrogen company on the OSE* (NEL.OSE)

ÅExtensive competence in designing hydrogen energy systems 
and refuelling stations, through Norsk Hydro, Statoil and H2 

Logic:

ï >500 large scale electrolysers sold in >50 countries

ï 28 hydrogen refuelling stations delivered to 7 countries

ÅPure play company with long track record:

ïMost energy efficient electrolysers, robust and proven 

technology

ïRefuelling stations with highest uptime and lowest cost of 

ownership

ï Long list of new technology developments that will secure a 

leading position

* OSE ςOslo Stock Exchange
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NEL ASA Q4 2015 ðIN SHORT

NEL Group NEL Hydrogen AS (unaudited) 

H2 Logic AS (unaudited) Highlights of the quarter

Å Entered into a letter of intent with Uno-X GruppenAS (Uno-X), for the rollout of minimum 
20 hydrogen refuelling stations covering all the major cities in Norway within 2020

Å H2 Logic AS, was awarded a contract for one H2Station fuelingstation for H2 MOBILITY 
Deutschland GmbH & Co.KG with an option for multiple repeat-orders. The station will be 
one among the first in a planned staged expansion onwards 2023 of up to 400 stations in 
Germany and a total investment of around 400 million euro 

Å Raised NOK 111 million in gross proceeds through a private placement of 30 million new 
shares at a price of NOK 3.70 per share

Å The cash balance at the end of the fourth quarter was NOK 313 million 
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PROUD HISTORY & EXTENSIVE HYDROGEN KNOWHOW SINCE 1927

²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƘȅŘǊƻƎŜƴ ŜƭŜŎǘǊƻƭȅǎŜǊ Ǉƭŀƴǘ ς135 MW / 30,000 Nm3/h

Glomfjord, Norway in the 1950s
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NEL ASA ðCORPORATE STRUCTURE

HYDROGEN PRODUCTION 

TECHNOLOGY
HYDROGEN REFUELLING 

TECHNOLOGY

ENERGY STORAGE 

& SYSTEMS

HYDROGEN STATION OWNERSHIP 

AND OPERATION

NELFUEL

SYSTEM INTEGRATION

PROJECT DEVELOPMENT

FINANCING & OWNERSHIP

>100 years combined hydrogen experience 

~75 employees

~$250 million Market Cap

~$35 million in cash reserve 
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Hydrogen production

Hydrogen production from 
water and electricity

Energy storage

IȅŘǊƻƎŜƴ ŀǎ ŀ άōŀǘǘŜǊȅέ 
for renewable energy

THE HYDROGEN VALUE CHAIN

Distribution
methods

Onsite 

Trucked in

Pipeline 

End markets

Hydrogen Refuelling Stations

Industrial end markets
Water 

electrolysers

Electricity production

Renewable energy

Addressing all end markets for hydrogen gas

Upstream Downstream


