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Profit impact for the second quarter of 2023

Due to stopped production at R6nnskar and lower grades than previously
communicated at Kevitsa and Tara, EBIT during the second quarter will be affected by
an estimated SEK -700 m.

The fire that occurred in Ronnskéar on the night of June 13 has been limited to the cell house
and adjacent infrastructure. The cell house is completely destroyed, while other production at
Ronnskar has been stopped for safety reasons. Production except electrolysis is expected to
resume within a few weeks. The impact on EBIT is estimated at SEK -85 m per week during
the time that all production is stopped. In addition, write-downs of asset values of e.g.
destroyed buildings and equipment are still too early to assess.

As a result of an adjusted mining plan in Kevitsa, more mine production has taken place in
areas with lower grades. This has meant that production during the second quarter was
characterized by lower copper and nickel grades than previously indicated. The adjusted
mining plan will also affect grades in the second half of 2023. During the second quarter, the
copper grade is estimated at 0.21% and the nickel grade at 0.16%, which is significantly
below the reserve grades in Kevitsa of 0.34% and 0.23%, respectively. For the whole year,
the grades are estimated to 0.25% for copper and 0.18% for nickel. At the same time, the
production of metal in concentrate in Tara has also been affected by lower grades. The zinc
grade during the second quarter is now estimated at 4.7%. As a result of this, the impact on
EBIT during the quarter for Business Area Mines is estimated to SEK -500 m compared to
previous guidance for the grades for the full year. This also includes the impact of the
previously communicated problems with the mill in Garpenberg in the first quarter, which
also affected the start of the second quarter.

As previously announced, Boliden will communicate the report for the second quarter on July
20, 2023.

Due to this information, a conference call will be held on Wednesday, June 14 at 08.30 CET
with Mikael Staffas, CEO, and Hakan Gabrielsson, CFO. You can access the teleconference
by register on the link below. After the registration you will be provided phone numbers and a
conference ID to access the conference.

https://events.inderes.se/teleconference/?id=100372
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This information is information that Boliden AB is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency
of Director Investor Relations, at 21:00 CET on June 13, 2023.

For further information, please contact:
Klas Nilsson, Director Group Communications, phone: +46 70-453 65 88
klas.nilsson@boliden.com
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