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Above: Enviro’s design of a pyrolysis plant with a capacity of 30,000 tons tires/year and 9,000 tons of recovered Carbon Black



  
 

 
 

Year End Report Scandinavian Enviro Systems AB (publ) 
January – December 2017 

 
Enviro only qualifier in Chinese government controlled tender process 

N.B. The English text is an in-house translation of the original Swedish text. Should there be any disparities between the Swedish 

and the English text, the Swedish text shall prevail. 

Q4 2017 

• Net revenues for the period were MSEK 0.3 (0.1) 

• Earnings after tax for the period were MSEK -8.2 (-12.7)  

• Earnings per share for the period (before dilution) was SEK -0.07 (-0.13)  

• Cash flow for the period after investments was MSEK -4.8 (-10.7) 

• Enviro has been elected only finalist in a Chinese, government controlled, tender process 

regarding a tyre recycling plant in Guangdong, China 

• The Company has organized a bridge financing of MSEK 6 from the owners and the Board of 

Directors 

• Bengt Andersson has resigned as board member due to change in ownership in Hans 

Andersson Recycling AB 

 
January – September 2017 

• Net revenues for the period were MSEK 0.4 (0.2) 

• Earnings after tax for the period were MSEK -28.7 (-21.8) 

• Earnings per share for the period (before dilution) was SEK -0.25 (-0.47) 

• Cash flow for the period after investments was MSEK -24.3 (-19.4) 

• The company has successful completed the Basic Design in cooperation with ÅF 

• New COO Olov Ershag replaces the current Technical Manager Elisabeth Gustafsson and has 

been recruited internally 

• MoU’s (Memorandum of Understanding) have been prolonged with China and Chile 

• Conclusion that the purified pyrolysis oil from the company is of such a high quality that it can 
be used as fuel in diesel motor driven power plants 

• Usage of environmental rubber increases at Volvo Cars 

• Positive news related to testing of Enviro’s recovered carbon black from yet another global tyre 
producer 

• Enviro’s recovered carbon black included in fittings for water pipes at Alvenius Industrier AB 
 

 
Significant events after the end of the period 
 

• Sales order of reclaimed carbon black from international tyre manufacturer 

• The Chairman of the Board has been arrested under suspicion of unauthorized disclosure of 

inside information  

• Cancellation of current MoU in Chile, which is planned to be replaced with an MoU with a 

different company  

 

Scandinavian Enviro Systems AB (publ) is an environmental business that offers profitable recycling of tyres and refined material 
primarily for the rubber industry. The company sells complete environmental installations to industrial investors and operates its 
own facility for worn-out tyres in Åsensbruk, Sweden. Enviro, with its head quarter in Gothenburg, Sweden, was founded in 2001, 
and has 20 employees. It is listed on Nasdaq First North with Mangold Fondkommission AB as certified advisor. www.envirosys-
tems.se 
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CEO statement 

Dear fellow shareholders: 

We are putting 2017 behind us with a due sense of accomplishment from what was a very intensive final half-

year and a fourth quarter that included, among other things, our winning a procurement procedure in China. 

Related negotiations with the customer, Guangzhou Vanlead Ecotechnology, are still in progress. The parties 

have met face-to-face on numerous occasions in both Sweden and China to negotiate the details of this far-

reaching project, and both parties remain determined to start the project. The parties have an unchanged 

objective of building an initial plant, where a tyre manufacturer would invest directly in advanced materials 

recycling technology for carbon black for use in new tyres. The process has taken longer than both parties had 

anticipated but, throughout the entire time, the partnership has been focused on resolving outstanding 

issues. At an advanced stage in the autumn, we received news of regulatory changes, which required us to 

return to the drawing board to assess if and how these changes would affect the project. We completed this 

assessment in the last quarter and, together, we have concretised an array of solutions and agreed that we 

have addressed the regulatory changes technologically and are ready to proceed to final negotiations. Let me 

underscore that this business initiative is strategically important for both parties and that, therefore, we are 

being very thorough in our negotiations.  

Plant Sales 

Based on our Basic Design, which was completed in the first half-year of 2017, we have conducted multiple in-

depth discussions for projects around the world, apart from the long going project prospect in China. The 

documentation we are using has garnered a lot of positive feedback in our many dialogues and our view is 

that, vis-à-vis our competitors, our current material is, quite simply, significantly superior. We are also being 

contacted by more serious actors than previously. Before we sign specific business, such as MOU's or plant 

contracts, I have deliberately avoided communicating all the enquiries and visits we receive and processes in 

which we engage in order to avoid speculation and undue expectations. But interest is great. And in line with 

the heightened interest in our company in the fourth quarter, let me make an exception by providing a 

slightly broader view. 

One project that we have pursued for an extended period is Chile – there we primarily have an opportunity to 

address the persistent issue of mining tyres. Our technology remains of great interest to stakeholder groups, 

such as investors, government agencies, the mining industry, and tyre importers. In the autumn, we received 

a contribution of approx. MSEK 1.1, for which we had applied from the Chilean Economic Development 

Agency (CORFO), to produce a Basic Design for a plant that would meet the Chilean requirements. In the 

autumn, we also met the company there with which we had an MOU and jointly decided not to renew it in its 

particular constellation. Instead, together, we drafted a more detailed plan where they will form a new 

corporate entity to drive the project ahead, and negotiations are currently being conducted by them with 

additional actors to co-invest in the initial phase. The objective is for a new MOU to be signed with this 

company in the spring of 2018 and with a clear timetable for the plant project. 

After a couple of years of internal issues that has plagued tyre collection systems in South Africa, interest has 

now reignited and we are in discussions with an actor for one or more potential projects there.  

Since this summer, we have been in a dialogue with and have had multiple visits from stakeholders in Mexico 

who are seeking to invest in one or more plants in northern Mexico. That region is very interesting with 

respect to both its tyre-related issues and its proximity to the extensive need for carbon black there. 

Back in our more immediate neighbourhood, we have seen interest from Denmark and continued interest 

from Great Britain, Poland, and have established initial contacts with actors in Russia.  

Government initiatives in Turkey increased market interest in the autumn, and we have established good 

contacts with stakeholders in Iran. Several Middle Eastern countries have exhibited interest in our technology. 

For example, we declined to take part in a procurement procedure in Oman in the late-summer because of its 

formal structure. The giant Indian market is also showing interest in our technology - and there are openings 

for replacing significantly inferior solutions. 

We have been contacted by several parts of the United States and are seeing increased interest from that 

market. In the autumn, we exchanged information and engaged in more detailed discussions with an 

interesting player in Canada – they will be visiting our plant in Åsensbruk this spring. 
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Representatives of additional dozen different markets have been in contact with us and visited our plant in 

Åsensbruk, but these are still at the exploratory stage. All our visitors have been impressed by our plant and 

noted that it was important for them to experience that we were producing material for the market that was 

of a consistent and high quality. 

Carbon Black 
We are receiving an increasing number of positive results from the rubber producers that are evaluating our 

material. And work is in progress on implementing the material into several of these companies’ internal 

processes. We are expecting that several of our partners will be ordering material for new applications in the 

spring of 2018. The first order of the new year pertained to a small volume for Sri Lanka and a global actor in 

the rubber industry. The intended application in that case was for industrial tyres.  

In early January 2018, we are celebrating two years of shipments for AnVa Polytech and Volvo Cars – a 

accomplishment of which we are immensely proud. As far as we know, we remain unique in our capacity to 

replace virgin carbon black at 100% in rubber components for premium vehicles. Since early 2016, a great 

deal more than 30 million components have been shipped to Volvo from AnVa Polytech using our material.  

Åsensbruk Plant 

In the autumn, we continued to receive a lot of positive visits at Åsensbruk from stakeholders. The plant's 

huge importance to our new plant sales process is affirmed repeatedly by our visitors. Moreover, in order to 

further broaden our product line of carbon black, both for our own sales and for future plant investors, we 

are continuing our efforts to carry out various kinds of materials development tests. The work on reclassifying 

the plant to be able to further meet demand for this type of technology is in progress. The purpose of this is, 

among other things, to be able to process other materials than tyres, e.g. waste from rubber production to 

further improve recovery rates in that industry. 

Financing 

The initiatives that have been communicated previously about financing are continuing and the board of 

directors are continuously monitoring which alternatives are more suitable for the company.  

Thomas Sörensson 

Chief Executive Officer 
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Financial summary  

Q4 2017 

Group revenues and results 

Net revenues for the period were MSEK 0.3 

(0.1). Operating results totalled MSEK -8.0 (-

12.3), and earnings after tax were MSEK -8.2 (-

12.7).  

The improvement of the earnings compared to 

previous year is mainly explained by the fact that 

the group has received a contribution from the 

Chilean government of MSEK 1.1 and that the 

total depreciations of the group were MSEK 2.6 

lower compared to the same period last year. 

The main part of the lower depreciation is 

explained by the fact that a one-off write-down 

of fixed assets in the factory in Åsensbruk was 

conducted during Q4 2016. The other 

improvements in the result of MSEK 0.8 are 

explained by a higher turnover, cost savings and 

lower interest costs.  

Investments and financial standing  

Investment for the quarter was MSEK 0.3 (2.7).  

Cash flow from operating activities after 

investing activities for the period were MSEK -

4.8 (-10.7). The explanations for the 

improvement of the cashflow are lower 

investments of MSEK 2.7, cashflow related 

improvement of the result of MSEK 1.9 and 

lowering of the working capital with MSEK 1.3.  

Cash and cash equivalents totalled MSEK 9.5 

(40.3) at the end of the period. Equity/assets 

ratio was 81 (83) %. 

 

January –December 2017 

Group revenues and results 

Net revenues for the period were MSEK 0.7 

(0.2). Operating profit/loss totalled MSEK -36.2 

(-33.3), and profit/loss after tax was MSEK -36.9 

(-34.5).  

The decline in profit compared to the previous 

year is mainly explained by the fact that the 

group has conducted depreciation for the whole 

year in 2017 on the plant in Åsensbruk as well as 

on capitalised expenses for development 

compared to 2016, where depreciation only was 

conducted in Q4. This equals a decline in the 

result with MSEK 5.3. To compensate this the 

group has received a contribution from the 

Chilean government of MSEK 1.1 and has 

conducted savings of operational expenses of 

MSEK 0.8. Further has the gross profit of the 

increase in turnover resulted in an improvement 

of MSEK 0.6 compared with 2016. Finally has the 

interest net been improved with MSEK 0.4 

compared to 2016.  

Investments and financial position  

Investments of the group in fixed assets were 

MSEK 2.2 (4.1). The investments are almost 

solely for a Basic Design. Cash flow from 

operating activities after investing activities for 

the period was MSEK -29.1 (-30.2). The 

improvement in cash flow of MSEK 1.1 in total is 

mainly related to the following factors: An 

improvement of cashflow related operations of 

MSEK 2.8, an increase of the working capital 

(compared to the change during 2016) of the 

group with MSEK 3.6 and a lower level of 

investments with MSEK 1.9.  The difference in 

the building up of working capital between 2017 

and 2016 are mainly related to the investment 

in the Basic Design.  

Mother company 

Net revenues for the parent totalled MSEK 3.2 

(4.0), and profit after financial items was MSEK -

40.5 (-38.1). All revenues are for services 

charged to subsidiaries. The most significant 

cause of the profit reduction is due to the fact 

that the company has conducted depreciation 

on the capitalised expenses for development for 

the whole year in 2017 compared with only Q4 

in 2016 with an amount that is MSEK 3.9 higher. 

This is compensated of, for instance, savings of 

operating expenses and a received contribution 

from the Chilean government. Investment in 

fixed assets was MSEK 2.2 (2.5). The investments 

are for a Basic Design. Equity/assets ratio at the 

period-end was 92 (96) %. 

Staff and Organisation 

The group has 16 (18) employees at the period-

end. 

Number of shares 

Total shares outstanding at the end of the period 

was 116,370,291 (116,370,291).   

Risks and uncertainties 

A detailed description of risks and uncertainty 

factors is provided on pages 15-20 in our share 
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issue prospectus. No new risks are assessed to 

have arisen in relation to those listed there.  

The board of directors and the management has 

earlier concluded that with the current revenue 

and cost structure the group will be in need of a 

capital injection. During December 2017 a 

bridge financing from main owners and the 

Board of Directors of MSEK 6.0 was organised. 

With this financing the funds of the company is 

expected to last until the middle of March 2018. 

The board of Enviro is working on a very detailed 

plan, which will secure the liquidity of the 

company.  

FINANCIAL KEY RATIOS 

Accounting policies 

  

The consolidated reports for the group are 

prepared in compliance with the Swedish 

Annual Accounts Act, and BFNAR 2012:1 Annual 

Accounts and Consolidated Financial 

Statements (K3). Applicable accounting policies 

are detailed in the company consolidated annual 

report note 1. 

 

 

 

 

Financial Key Ratios 

 
 
1) Operating income as a percentage of net sales. 
2) Capital employed; equity plus interest bearing liabilities. Return on capital employed is calculated as earnings after  
financial items plus interest expenses divided by average capital employed. 
3) Interest bearing liabilities, ending balance. 

 

 

 

 

 

Oct-Dec Oct-Dec Jan-Dec Jan-Dec

2017 2016 2017 2016

EBITDA (KSEK) -4,801 -6,577 -23,844 -26,261

Operating margin (%)
1)

neg. neg. neg. neg.

Equity ratio (%) - - 80.7% 82.9%

Return on capital employed (%)
2)

-5.9% -8.0% -23.7% -20.3%

Interest–bearing liabilities (KSEK)
3)

- - 19,656 21,418

Earnings per share before dilution (SEK) -0.07 -0.13 -0.32 -0.49

Largest shareholders	
December 31 2017

	

Shareholders Ownership share

Pegroco Holding AB 19.40%

Försäkringsbolaget Avanza Pension 4.80%

Nordnet Pensionsförsäkring AB 3.48%

Veolia Recycling Solutions Nordic AB 2.08%

Mardal Invest AB 2.06%

10 largest owners 39.46%

Others 60.54%
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Planned reporting schedule 

Annual Report 2017  April 11, 2018 

Interim Report Jan-Mar 2018  May 03, 2018 

General Meeting 2017  May 03, 2018 

Interim Report Jan-Jun 2018  Aug 24, 2018 

Interim Report Jan-Sep 2018  Nov 07, 2018 

 

 

Gothenburg February 6, 2018 

The board of directors and Chief Executive Officer 

Scandinavian Enviro Systems AB (publ) 

 

This interim report has not been subject to auditing by the company's auditors.  

 

Questions answered by  

Thomas Sörensson, VD, Phone: +46 (0)735-10 53 43, thomas.sorensson@envirosystems.se 

Urban Folcker, CFO, Phone: +46 (0) 760 00 13 11, urban.folcker@envirosystems.se 

 

 

 

 

 

 

 

 

 

 

 

 

Results Disposition SEK

Share Premium Reserve 261 239 775

Retained Earnings -115 885 390

Profit/Loss for the period -35 493 012

109 861 373

The Board of Directors propose that the retained

earnings, SEK 109 861 373, be carried over to the

next financial year

mailto:thomas.sorensson@envirosystems.se
mailto:urban.folcker@envirosystems.se
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CONSOLIDATED STATEMENT OF INCOME

Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Amounts in KSEK 2017 2016 2017 2016

 

Operating income

Net sales  304  136  735  205 

Other operating income  1,102  -  1,102  - 

Changes in stocks of finished goods  61 - 124  88 - 65 

 1,468  12  1,926  140 

Operating expenses

Raw materials and consumables - 85 - 104 - 434 - 316 

Other external costs - 2,911 - 3,040 - 11,452 - 12,570 

Personnel costs - 3,273 - 3,445 - 13,883 - 13,515 

Depreciation of tangible and intangible assets - 2,931 - 5,548 - 11,107 - 5,819 

Amortization of acquired goodwill - 305 - 305 - 1,219 - 1,219 

- 9,505 - 12,442 - 38,095 - 33,439 

Operating profit/loss - 8,037 - 12,430 - 36,170 - 33,299 

 

Profit/loss from financial items

Interest income and similar items  12  41  106  112 

Interest expenses and similar items - 223 - 296 - 854 - 1,265 

- 210 - 255 - 748 - 1,154 

 

Profit/loss after financial items - 8,247 - 12,685 - 36,918 - 34,452 

 

Profit/loss for the period - 8,247 - 12,685 - 36,918 - 34,452 

Average number of shares before dilution  116,370,291  116,370,291  116,370,291  116,370,291 

Average number of shares after dilution  116,370,291  94,097,672  116,370,291  70,341,072 

Earnings per share before dilution (SEK)  116,370,291  94,097,672  116,370,291  70,341,072 

Earnings per share after dilution (SEK) - 0.07 - 0.13 - 0.32 - 0.49 

Resultat per aktie efter utspädning (SEK) - 0.07 - 0.13 - 0.32 - 0.49 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Amounts in KSEK Dec 31, 2017 Dec 31, 2016

ASSETS

Fixed assets

Intangible fixed assets

Capitalized expenditures for development  45,137  48,214 

Patents and similar rights  4,414  4,578 

Goodwill  7,314  8,533 

   56,865  61,325 

Property, plant and equipment

Machinery and other technical facilities  70,628  76,237 

Equipment, tools, and installations  89  123 

   70,716  76,360 

Financial non–current assets

Other non–current receivables  -  2 

   -  2 

Total fixed assets  127,582  137,688 

Current assets

Inventories, etc.

Raw materials and consumables  84  49 

Goods in progress  51  12 

Finished products and goods for resale  145  96 

   280  156 

Current receivables

Trade receivables  70  3 

Other receivables  2,056  1,989 

Prepaid costs and accrued income  836  817 

   2,962  2,809 

Cash and cash equivalents  9,466  40,315 

Total current assets  12,708  43,281 

TOTAL ASSETS  140,290  180,969 

EQUITY AND LIABILITIES

Equity

Share capital  4,655  4,655 

Other capital contributions  261,742  261,742 

Other capital, including profit/loss for the year - 153,226 - 116,308 

   113,171  150,089 

Non–current liabilities

Other liabilities to credit institutions  7,056  13,266 

 7,056  13,266 Other current liabilities

Current liabilities

Amounts owed to credit institutions  11,100  8,152 

Trade payables  1,564  2,664 

Other current liabilities  4,418  2,646 

Accrued expenditures and prepaid income  2,980  4,152 

   20,063  17,614 

TOTAL EQUITY AND LIABILITIES  140,290  180,969 
 

Collaterals and Contingent Liabilities

Encumbrances  39,350  39,350 

Restricted bank balances  1,386  2,769 
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CHANGES IN EQUITY, CONSOLIDATED

Amounts in KSEK

  Share capital

Other capital 

contributions

Other equity, 

including profit/loss 

for the year

Opening balance, equity  4,655  261,742 - 116,308 

Profit/loss for the period  -  - - 36,918 

Fund for development costs  -  -  3,564 

Profits brought forward  -  - - 3,564 

Closing balance, equity  4,655  261,742 - 153,226 

Share capital

Other capital 

contributions

Other equity, 

including profit/loss 

for the year

Opening balance, equity  1,862  219,771 - 81,855 

Profit/loss for the period  -  - - 34,452 

Fund for development costs  -  -  1,896 

Profits brought forward  -  - - 1,896 

New share issue  2,793  49,557  - 

Expenses related to issue  - - 7,586  - 

Closing balance, equity  4,655  261,742 - 116,308 

Jan 1 - Dec  31, 2017

Jan 1 - Dec  31, 2016
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STATEMENT OF CASH FLOW, CONSOLIDATED

Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Amounts in KSEK 2017 2016 2017 2016

 

Operating activities

Operating profit/loss - 8,037 - 12,430 - 36,170 - 33,299 

Adjustments for items not part of the cash flow  3,236  5,853  12,326  7,038 

Interest received  12  41  106  112 

Interest paid - 223 - 296 - 854 - 1,265 

 

Cash flow from operating activities before changes in 

working capital - 5,012 - 6,832 - 24,592 - 27,415 

 

Cash flow from changes in working capital

Increase (–) / reduction (+) in inventories - 82  105 - 124  132 

Increase (–) / reduction (+) in trade receivables  23  45 - 67 - 3 

Increase (–) reduction (+) in other receivables - 102 - 185 - 85 - 1,520 

Increase (+)/reduction (–) in trade payables  26 - 649 - 1,100  199 

Increase (+)/reduction (–) in current liabilities  395 - 503 - 899  2,467 

 

Cash flow from ordinary course of business - 4,752 - 8,019 - 26,867 - 26,139 

Investment activities

Acquisition of intangible assets - 35 - 1,196 - 2,204 - 2,467 

Acquisition of property, plant and equipment  5 - 1,542 - 19 - 1,607 

Changes in long-term receivables  -  18  2  18 

Cash flow from investment activities - 30 - 2,720 - 2,220 - 4,056 

Financing activities

New rights issue  -  52,350  -  52,350 

Expenses related to issue  - - 3,423  - - 7,586 

Amortisation/Increase of debts  3,149 - 4,579 - 1,763 - 4,536 

Cashflow from financing activities  3,149  44,347 - 1,763  40,227 

Cash flow for the period - 1,632  33,608 - 30,849  10,032 

Cash and cash equivalents at the beginning of the period  11,098  6,707  40,315  30,283 

 

 

Cash and cash equivalents at the end of the period  9,466  40,315  9,466  40,315 
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STATEMENT OF INCOME, PARENT COMPANY

Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Amounts in KSEK 2017 2016 2017 2016

 

Operating revenues

Net sales  848  1,637  3,242  4,031 

Other Operating Income  1,101  -  1,101  - 

   1,949  1,637  4,343  4,031 

 

Operating expenses

Other external costs - 7,771 - 8,473 - 30,752 - 33,303 

Personnel expenses - 2,065 - 1,823 - 8,628 - 7,252 

Depreciation of tangible and intangible assets - 1,395 - 1,323 - 5,478 - 1,594 

  - 11,231 - 11,620 - 44,858 - 42,149 

 

Operating profit/loss - 9,282 - 9,983 - 40,515 - 38,118 

 

Profit/loss from financial items

Interest income and similar items  3  38  90  107 

Interest expenses and similar items - 51 - 19 - 68 - 81 

  - 48  20  22  26 

 

Profit/loss after financial items - 9,330 - 9,963 - 40,493 - 38,092 

 

Group contributions  5,000  5,000  5,000  5,000 

 

Profit/loss after balance sheet allocations - 4,330 - 4,963 - 35,493 - 33,092 

 

Tax on net profits for the period

 

Profit/loss for the period - 4,330 - 4,963 - 35,493 - 33,092 
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STATEMENT OF FINANCIAL POSITION, PARENT COMPANY

Amounts in KSEK Dec 31, 2017 Dec 31, 2016

 

ASSETSFixed assets

Fixed assets

Intangible fixed assets

Capitalized expenditures for development  45,087  48,164 

Patents and similar rights  4,414  4,578 

   49,501  52,742 

Tangible fixed assets

Equipment, tools, and installations  89  123 

   89  123 

Financial non–current assets

Investments in group companies  36,891  36,891 

Long–term receivables, group enterprises  31,371  31,646 

Other long–term receivables  -  2 

   68,261  68,538  

Total non–current assets  117,851  121,403  

Current assets

Current receivables

Other receivables  1,996  1,859 

Prepaid costs, accrued earnings  412  442 

   2,408  2,301  

Cash and cash equivalents  8,342  36,784 

Current assets, total  10,750  39,085 

TOTAL ASSETS  128,601  160,488 

EQUITY AND LIABILITIES

Equity

Restricted equity

Share capital  4,655  4,655 

Statutory reserve  502  502 

Fund for development expenses  3,564  1,896 

Unrestricted equity

Share premium reserve  261,240  261,240 

Retained earnings - 115,885 - 81,124 

Profit/loss for the period - 35,493 - 33,092 

 118,583  154,076 

Current liabilities

Amounts owed to credit institutions  4,500  552 

Trade payables  444  1,630 

Other current liabilities  3,058  1,427 

Accrued costs and prepaid income  2,015  2,803 

   10,018  6,412 

 

TOTAL EQUITY AND LIABILITIES  128,601  160,488 

Pledged collaterals and contingent liabilities

Restricted bank balances  1,252  94 

Guarantees benefiting group enterprises  13,656  19,450 
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CHANGS IN EQUITY, MOTHER COMPANY

Amounts in TSEK

 

 

Share 

capital

Statutory 

reserve

Fund for 

development 

costs

Share 

premium 

reserve

Retained 

earnings

Profit/loss 

for the 

period

Opening balance, equity  4,655  502  1,896  261,240 - 81,125 - 33,092 

Adjustment of previous year’s profit and loss  -  -  -  - - 33,092  33,092 

Profit/loss for the period  -  -  -  -  - - 35,493 

Fund for development costs  -  -  1,669  - - 1,669  - 

Closing balance, equity  4,655  502  3,565  261,240 - 115,885 - 35,493 

Share 

capital

Statutory 

reserve

Fund for 

development 

costs

Share 

premium 

reserve

Retained 

earnings

Profit/loss 

for the 

period

Opening balance, equity  1,862  502  -  219,269 - 49,756 - 29,473 

Adjustment of previous year’s profit and loss  -  -  -  - - 29,473  29,473 

Profit/loss for the period  -  -  -  -  - - 33,092 

Fund for development costs  -  -  1,896  - - 1,896  - 

New share issue  2,793  -  -  49,557  -  - 

Expenses related to issue  -  -  - - 7,586  -  - 

Closing balance, equity  4,655  502  1,896  261,240 - 81,125 - 33,092 

Jan 1 - Dec  31, 2016

Restricted equity Unrestricted equity

Jan 1 - Dec  31, 2017

Restricted equity Unrestricted equity
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STATEMENT OF CASH FLOW, MOTHER COMPANY

Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Amounts in KSEK 2017 2016 2017 2016

 

Operating activities

Operating profit/loss - 9,282 - 9,983 - 40,515 - 38,118 

Adjustments for items not part of the cash flow  1,395  1,323  5,478  1,594 

Interest received  3  38  90  107 

Interest paid - 51 - 19 - 68 - 81 

 

Cash flow from operating activities before changes in 

working capital - 7,934 - 8,640 - 35,015 - 36,497 

 

Cash flow from changes in working capital

Increase (–) reduction (+) in other receivables - 79 - 133 - 107 - 1,840 

Increase (+)/reduction (–) in trade payables  115 - 1,208 - 1,186  872 

Increase (+)/reduction (–) in current liabilities  428 - 498 - 656  1,509 

 

Cash flow from ordinary course of business - 7,471 - 10,479 - 36,963 - 35,956 

Investment activities

Acquisition of intangible assets - 35 - 2,402 - 2,204 - 2,467 

Changes in long-term receivables - 2,485 - 5,373  277 - 628 

Cash flow from investment activities - 2,520 - 7,775 - 1,927 - 3,095 

Financing activities

New rights issue  -  52,350  -  52,350 

Expenses related to issue  - - 3,423  - - 7,586 

Group Contributions  5,000  5,000  5,000  5,000 

Amortisation/Increase of debts  6,000 - 2,679  5,448 - 736 

Cashflow from financing activities  11,000  51,247  10,448  49,028 

Cash flow for the period  1,009  32,993 - 28,442  9,976 

Cash and cash equivalents at the beginning of the 

period  7,333  3,791  36,784  26,808 

 

 

Cash and cash equivalents at the end of the period  8,342  36,784  8,342  36,784 


