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SSAB

Commissioning of the electric arc furnace in
Oxelosund delayed due to permitting process

SSAB’s conversion of the mill in Oxeldsund to fossil-free production is being
delayed due to appeals regarding protection of species. The delay relates to
permits for the power line that will connect the new electric arc furnace.

Vattenfall Eldistribution, which is responsible for constructing the new power line, has informed that
the grid connection will be delayed, impacting the start-up of production at the new electric arc
furnace in Oxeldsund. SSAB’s construction of the electric arc furnace is proceeding according to plan
and production start was planned for early 2027 as previously communicated.

“SSAB is delivering according to both time and budget. It is extremely frustrating that external factors
beyond our control are now forcing a postponement of commissioning. The unpredictability of the
current system for grid connections and permitting processes for power lines in Sweden poses a
serious risk to continued investment in electrification and modernization of Swedish industry.
Moreover, the EU has identified the steel industry as a strategic industrial sector, not least in light of
the increasing need for civil and military preparedness,” says Johnny Sjostrom, President and CEO of
SSAB.

SSAB will provide further information once a reasonable assessment of the duration of the delay can
be made. The delay is not expected to have any material impact on the Group’s earnings or cash
flow in 2026, nor to impact production or deliveries to customers.

Once the conversion of the mill in Oxelésund has been completed, Sweden’s total carbon dioxide
emissions are estimated to decrease by approximately three percent.

Background

SSAB applied for an increased power capacity in 2016. Vattenfall Eldistribution, which is constructing
the power line to the new electric arc furnace and applying for the necessary permits, has been
engaged in permitting processes since 2020. The concession application took approximately 3.5
years following appeals in several instances and gained legal force in January 2024. Decisions
regarding easement rights also took several years and were appealed to the highest instance. These
decisions gained legal force in September 2025. A matter concerning consultations with the County
Administrative Board was initiated in spring 2024.

Since autumn 2025, the County Administrative Board of Sédermanland has issued several decisions
in consultation and exemption processes regarding two plants - chimaphila umbellate and goodyera
repens — and the bird capercaillie. The decisions were appealed in different parts to the Land and
Environment Court, that in February 2026 denied the appeals in two out of three cases. The same
day, the Land and Environment Court lifted the decision of the County Administrative Board in the
third case about capercaillie and remitted it to the County Administrative Board for legal review.
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On April 1, 2026, the County Administrative Board granted an exemption from the Species Protection
Ordinance relating to capercaillie. Also this exemption decision was appealed to the Land and
Environment Court, where the matter is currently under review. Vattenfall Eldistribution has today
communicated that the connection of the new electric arc furnace will be delayed due to these new
appeals relating to species protection.

For further information, please contact:

Helena Norrman, EVP & Head of Group Communications, helena.norrman@ssab.com,
tel. +46 730 66 53 46

Per Hillstrom, Head of Investor Relations, per.hillstrom@ssab.com, tel. +46 702 95 29 12

This information is such that SSAB AB (publ) is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the contact
persons set out above, at 7.45 pm CEST on May 11, 2026.

SSAB is a global leader in premium steels, shaping a stronger, lighter, and more sustainable world. With high-
strength and advanced steels, pioneering decarbonized offerings, and value-add services, we deliver unique

customer value and accelerate customer competitiveness worldwide. A steelmaker since 1878, our teams in more

than 50 countries set the standard for industry-leading performance. SSAB operates steel mills in Sweden,

Finland, and the United States and is leading the transformation of the industry - dramatically reducing emissions

from our own production. SSAB shares are listed on Nasdaq Stockholm, with a secondary listing on Nasdaq

Helsinki.
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