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SSAB and Alfa Laval collaborate to support
global carbon neutral supply chain

Building upon the successful partnership established in 2022 (with the aim
to produce the first heat exchanger made with fossil-free steel) Alfa Laval
will now incorporate SSAB’s unique fossil carbon emission free and
recycled steel (SSAB Zero™), into its heat exchangers. This represents an
important milestone toward achieving a global carbon neutral supply chain.

"SSAB is really accelerating the roll-out of zero-emission steel with our newest product SSAB Zero,” says
Thomas Hornfeldt, Head of Sustainable Business at SSAB. “We are now expanding our partnership with Alfa
Laval to include SSAB Zero, and can look forward to visible results already this year. This is great news, and also
allows us to help mitigate climate change even faster.”

"Alfa Laval's commitment to sustainability is further strengthened through our collaboration with SSAB," says
Thomas Mgller, President of the Energy Division at Alfa Laval. "By incorporating their recycled steel in our heat
exchangers, we are not only reducing our own carbon footprint but also driving the entire value chain towards a
cleaner and more sustainable future.”

Key highlights:

* Tackling global carbon emissions: Steel production accounts for 7 percent of the world's carbon emissions,
making it a critical industry in the fight against climate change. The collaboration between Alfa Laval and
SSAB aims to address this challenge, with emissions being predominantly generated from a limited number of
locations.

» Reducing carbon footprint: By integrating SSAB's fossil carbon emission free, recycled steel, produced
through renewable-based processes, into Alfa Laval's heat exchangers, the collaboration takes an important
step toward achieving a global carbon neutral supply chain.

» Double impact on global emissions: Initially more than 100 heat exchangers will be delivered this year — and
significantly more the coming years. These heat exchangers will be deployed to improve energy efficiency in
numerous areas such as HVAC, data centres and process industries.

SSAB Zero™ has zero fossil carbon emission (less than 0.05 kg CO2e emissions per kg steel in scope 1 and 2)
in operations, including purchased energy and transportation. SSAB practices market-based emission factors for
the electricity used and may secure fossil-free electricity through electricity guarantees of origin. Fossil fuels
remain in the ground as SSAB has implemented a system to manage and ensure the correct source and use of
alternatives connected to the production of SSAB Zero™. Only recycled steel is used as a raw material, which
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means SSAB Zero™ supports the circular economy. SSAB does not engage in carbon emission offsetting
activities.

Alfa Laval has the target of becoming carbon neutral by 2030, and thereby aims to eliminate emissions from
products, raw material extraction to end-of-life. In addition to incorporating fossil-free steel in the heat exchanger,
Alfa Laval is now also implementing recycled carbon black in the gaskets. Using recycled carbon black results in
up to 5 percent reduced CO2 emissions on a complete unit compared with normal gaskets.

For further information, please contact:
Hanna Hoikkala, press officer SSAB, hanna.hoikkala@ssab.com, +46736551117

SSAB is a Nordic and US-based steel company. SSAB offers value added products and services developed in
close cooperation with its customers to create a stronger, lighter and more sustainable world. SSAB has
employees in over 50 countries. SSAB has production facilities in Sweden, Finland and the US. SSAB is listed on
Nasdaq Stockholm and has a secondary listing on Nasdaq Helsinki. www.ssab.com.

Join us also on social media: Facebook, Instagram, LinkedIn, Twitter and YouTube.
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