SSAB PRESS RELEASE March 16, 2023

Vestre becomes first furniture company to use
SSAB'’s fossil-free steel

SSAB and Vestre have started a collaboration, whereby the Norwegian urban
furniture producer will be the first company globally using fossil-free steel to make
a piece of furniture. Vestre will present the first collaboration project later this

spring.

"It is fantastic to start this sustainability journey with Vestre since they share our goal of reducing the carbon
footprint throughout the value chain. At the same time, the collaboration also shows the breadth of uses for our
fossil-free steel”, says Thomas Hoérnfeldt, Head of Sustainable Business at SSAB.

Vestre aims to push the development and transition to more sustainable materials and production methods, so as
ultimately be able to offer a maximally sustainable product — something that more and more of today's customers
are demanding.

"When we learned about the HYBRIT process and SSAB's fossil-free steel, we immediately saw this as a big part
of our solution towards a net-zero future. Early estimates show that converting all our steel to fossil-free could
reduce our overall footprint by around 60 percent. We intend to be a driving force for demand for the fossil-free
alternative, and as the prices of the EU's mandatory carbon dioxide quotas increase, there will be increased
pressure on the steel industry to also reduce carbon dioxide emissions, says @yvind Bjgrnstad, Chief
Sustainability Officer, at Vestre.

SSAB aims to lead the global steel industry towards a carbon dioxide-free future. SSAB’s fossil-free steelmaking
technology has developed f from the HYBRIT initiative (Hydrogen Breakthrough Ironmaking Technology), which
SSAB launched in 2016 together with mining company LKAB and energy company Vattenfall. The technology
replaces coal and coke, which are currently used in the blast furnace process, with hydrogen and fossil-free
electricity.

For further information, please contact:
Hanna Hoikkala, press officer SSAB, hanna.hoikkala@ssab.com, +46736551117

SSAB is a Nordic and US-based steel company. SSAB offers value added products and services developed in
close cooperation with its customers to create a stronger, lighter and more sustainable world. SSAB has
employees in over 50 countries. SSAB has production facilities in Sweden, Finland and the US. SSAB is listed on
Nasdag Stockholm and has a secondary listing on Nasdaqg Helsinki. www.ssab.com.

Join us also on social media: Facebook, Instagram, LinkedIn, Twitter and YouTube.
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