
 

PRESS RELEASE January 27, 2023 
 

 
 

SSAB AB (Publ)    

Box 70,  

SE 101 21 Stockholm 

Sweden 

 

T +46 8 45 45 700 

F +46 8 45 45 725 

E: info@ssab.com 

www.ssab.com 

Org.nr 556016-3429 

VAT/Reg.nr SE556016342901 

 

Goodwill impairment during the fourth quarter 

SSAB makes an impairment charge of SEK 33.3 billion related to the Group’s 

total goodwill of SEK 33.6 billion. The impairment is reported as an item affecting 

comparability in the fourth quarter of 2022 and does not affect cash flow. SSAB 

has a strong financial position and the ability to pursue its dividend policy is 

unaffected.  

SSAB has had a significant amount of goodwill on the balance sheet, mainly related to the acquisitions of Ipsco 

and Rautaruukki in 2007 and 2014 respectively. These acquisitions have laid the foundation for today’s SSAB and 

have delivered good results and cash flows over the years. The impairment of SEK 33.3 billion is treated as an 

item affecting comparability and is reported in the fourth quarter of 2022. SSAB’s financial position is strong and 

the impairment does not affect the underlying result, cash flow or the ability to pursue the dividend policy. The 

background of the impairment is increased interest rates and a more prudent method in the impairment test. 

SSAB is now starting to execute the strategy to transform to fossil-free steel production, without any CO2-

emissions.  

 

For further information, please contact:  

Per Hillström, Head of Investor Relations, per.hillstrom@ssab.com, phone: +46 702 95 29 12 

Viktoria Karsberg, Head of Corporate Identity and Group Communications,  

viktoria.karsberg@ssab.com, phone: +46 72 233 5288 

This information is inside information that SSAB AB (publ) is obliged to make public pursuant to the EU Market 

Abuse Regulation and information that SSAB AB (publ) is obliged to make public pursuant to the Securities 

Markets Act. The information was submitted for publication, through the agency of the contact person set out 

above, at 7.25am CET on January 27, 2023. 

SSAB is a Nordic and US-based steel company. SSAB offers value added products and services developed in 

close cooperation with its customers to create a stronger, lighter and more sustainable world. SSAB has 

employees in over 50 countries. SSAB has production facilities in Sweden, Finland and the US. SSAB is listed on 

Nasdaq Stockholm and has a secondary listing on Nasdaq Helsinki. www.ssab.com.  

Join us also on social media: Facebook, Instagram, LinkedIn, Twitter and YouTube. 
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