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Recommended Acquisition of Salamander Energy plc
Satisfaction of the SONA Condition

On 24 November 2014, the boards of Salamander Energy plc ("Salamander") and Ophir Energy plc ("Ophir") announced the terms of a
recommended acquisition by Ophir of the entire issued and to be issued share capital of Salamander (the "Transaction"), to be effected by
means of a Court-sanctioned scheme of arrangement under Part 26 of the Companies Act 2006 (the "Scheme"). The circular to shareholders
of Salamander in connection with the Scheme (the "Scheme Document") was posted on 14 January 2015.

On 14 January 2015, Salamander also announced an intention to terminate by mutual agreement with SONA Petroleum Berhad ("SONA") the
previously announced sale and purchase agreement dated 18 July 2014 to dispose of an effective 40 per cent. working interest in the B8/38
concession containing the Bualuang oil field and the surrounding G4/50 concession, both located in the Gulf of Thailand (the "SONA SPA").
SONA announced on the same date that it intends to approach Ophir or Salamander regarding a revised transaction following their respective
shareholder meetings in relation to the Transaction on 6 February 2015 based on new terms reflecting prevailing market conditions and level
of oil prices.

Salamander today announces that, with the prior consent of Ophir, it has entered into an agreement with SONA (and other members of the
SONA group) to terminate the SONA SPA and related documentation. Accordingly, Salamander and Ophir jointly announce that the condition
to the Transaction contained in paragraph 3 of Part A of Part 3 of the Scheme Document relating to the termination of the SONA SPA has now
been satisfied.

Salamander Shareholders are reminded that, to become effective, amongst other things, the Scheme will need to be approved at a court
meeting of Salamander Shareholders (the "Court Meeting") and will require the passing of a special resolution at a general meeting of
Salamander Shareholders (the "Salamander General Meeting"). The Court Meeting and the Salamander General Meeting will both be
held at the offices of Clifford Chance LLP at 10 Upper Bank Street, London E14 5JJ on Friday 6 February 2015. The Court Meeting will start at
1:00 p.m. and the Salamander General Meeting will start at 1:15 p.m. (or as soon thereafter as the Court Meeting has been concluded or
adjourned).

Ophir Shareholders are reminded that the Transaction will also need to be approved at a general meeting of Ophir Shareholders, to be held
on Friday 6 February 2015 at 11 a.m. at the offices of Linklaters LLP at One Silk Street, London EC2Y 8HQ.

Terms and expressions used in this announcement and not otherwise defined shall, unless defined herein or the context otherwise requires,
have the same meanings as given to them in the Scheme Document.

Enquiries:

Ophir Salamander

Nick Cooper, Chief Executive Officer James Menzes, Chief Executive Officer

Bill Higgs, Chief Operating Officer Nick Ingrassia, Corporate Development Director
Geoff Callow, Head of Investor Relations Tanya Hitchens, Investor Relations

+44 20 7811 2400 +44 20 7432 2680

Credit Suisse Goldman Sachs International

(Lead Financial Adviser to Ophir) (Lead Financial Adviser to Salamander)

James Janoskey Andrew Fry, Managing Director

Pierre Lescastereyres Nimesh Khiroya, Managing Director

Madelaine McTernan

+44 20 7774 1000
+44 20 7888 8888

Jefferies Hoare Govett

Morgan Stanley (Corporate Broker to Salamander)
(Sponsor, Corporate Broker and Co-Financial Adviser to Ophir)

Chris Zeal
Andrew Foster Graham Hertrich
Tom Perry
+44 20 7425 8000 +44 20 7029 8000

Macquarie Capital (Europe) Limited
RBC Capital Markets (Rule 3 Adviser to Salamander)

(Corporate Broker and Co-Financial Adviser to Ophir)

Jon Fitzpatrick, Senior Managing Director
Jeremy Low Andrew Jones, Associate Director
Matthew Coakes



+44 20 3037 2000
+44 20 7653 4000

Brunswick Group Tulchan Communications
(Communications Adviser to Ophir) (Communications Adviser to Salamander)
Patrick Handley Martin Pengelley

Marleen Geerlof Stephen Malthouse

+44 20 7396 5395 +44 20 7353 4200

This announcement is not intended to, and does not, constitute or form part of any offer, invitation or the solicitation of an offer to purchase,
otherwise acquire, subscribe for, sell or otherwise dispose of, any securities or any vote for approval in any jurisdiction pursuant to the Offer or
otherwise. The Offer is being made solely by means of the Scheme Document, which contains the full terms and conditions of the Offer,
including details of how to vote in respect of the Offer. Any decision in respect of, or other response to, the Offer should be made only on the
basis of the information contained in the Scheme Document and the Prospectus.

This announcement has been prepared for the purposes of complying with English law and the City Code on Takeovers and Mergers (the
"Code") and the information disclosed may not be the same as that which would have been disclosed if this announcement had been prepared
in accordance with the laws of jurisdictions outside the United Kingdom.

The distribution of this announcement in jurisdictions outside the United Kingdom may be restricted by law and therefore persons into whose
possession this announcement comes should inform themselves about, and observe, such restrictions. Any failure to comply with the
restrictions may constitute a violation of the securities law of any such jurisdiction.

Goldman Sachs International, which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and
the Prudential Regulation Authority in the United Kingdom, is acting exclusively for Salamander and no one else in connection with the Offer
and the other matters referred to in this announcement, and will not be responsible to anyone other than Salamander for providing the
protections afforded to clients of Goldman Sachs International or for providing advice in relation to the Offer or in connection with the other
matters referred to in this announcement.

Jefferies Hoare Govett, a division of Jefferies International Limited, which is authorised and regulated in the United Kingdom by the Financial
Conduct Authority, is acting exclusively for Salamander and no one else in connection with the Offer and the other matters referred to in this
announcement, and will not be responsible to anyone other than Salamander for providing the protections afforded to clients of Jefferies
Hoare Govett, a division of Jefferies International Limited, nor for providing advice in relation to the Offer or in connection with the other
matters referred to in this announcement.

Macquarie Capital (Europe) Limited, which is authorised and regulated by the Financial Conduct Authority in the United Kingdom, is acting
exclusively for Salamander and no one else in connection with the Offer and the other matters referred to in this announcement, and will not
be responsible to anyone other than Salamander for providing the protections afforded to clients of Macquarie Capital (Europe) Limited or for
providing advice in relation to the Offer or in connection with the other matters referred to in this announcement.

Credit Suisse Securities (Europe) Limited, which is authorised and regulated in the UK by the Financial Conduct Authority and the Prudential
Regulation Authority in the United Kingdom, is acting exclusively as financial adviser to Ophir and no one else in connection with the matters
described in this announcement, and will not be responsible for anyone other than Opbhir for providing the protections afforded to clients of
Credit Suisse Securities (Europe) Limited nor for providing advice in relation to the matters referred to in this announcement. Neither Credit
Suisse Securities (Europe) Limited nor any of its subsidiaries, branches or affiliates owes or accepts any duty, liability or responsibility
whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of Credit
Suisse Securities (Europe) Limited in connection with this announcement, any statement contained herein or otherwise.

Morgan Stanley & Co. International plc ("Morgan Stanley"), which is authorised and regulated in the UK by the Financial Conduct Authority
and the Prudential Regulation Authority in the United Kingdom, is acting exclusively as financial adviser to Ophir and no one else in connection
with the matters described in this announcement, and will not be responsible for anyone other than Ophir for providing the protections afforded
to clients of Morgan Stanley nor for providing advice in relation to the matters referred to in this announcement. Neither Morgan Stanley nor
any of its subsidiaries, branches or affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, whether
in contract, in tort, under statute or otherwise) to any person who is not a client of Morgan Stanley in connection with this announcement, any
statement contained herein or otherwise.

RBC Europe Limited, which is authorised in the United Kingdom by the Prudential Regulation Authority and authorised and regulated in the
United Kingdom by the Financial Conduct Authority and the Prudential Regulation Authority, is acting exclusively as financial adviser to Ophir
and no one else in connection with the matters described in this announcement, and will not be responsible for anyone other than Ophir for
providing the protections afforded to clients of RBC Europe Limited nor for providing advice in relation to the matters referred to in this
announcement. Neither RBC Europe Limited nor any of its subsidiaries, branches or affiliates owes or accepts any duty, liability or
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of
RBC Europe Limited in connection with this announcement, any statement contained herein or otherwise.

Disclosure requirements of the Takeover Code

Under Rule 8.3(a) of the Code, any person who is interested in 1% or more of any class of relevant securities of an offeree company or of any
securities exchange offeror (being any offeror other than an offeror in respect of which it has been announced that its offer is, or is likely to
be, solely in cash) must make an Opening Position Disclosure following the commencement of the offer period and, if later, following the
announcement in which any securities exchange offeror is first identified. An Opening Position Disclosure must contain details of the person'’s
interests and short positions in, and rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any securities
exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) applies must be made by no later than 3.30 pm
(London time) on the 10th business day following the commencement of the offer period and, if appropriate, by no later than 3.30 pm (London
time) on the 10th business day following the announcement in which any securities exchange offeror is first identified. Relevant persons who
deal in the relevant securities of the offeree company or of a securities exchange offeror prior to the deadline for making an Opening Position
Disclosure must instead make a Dealing Disclosure.

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1% or more of any class of relevant securities of the offeree



company or of any securities exchange offeror must make a Dealing Disclosure if the person deals in any relevant securities of the offeree
company or of any securities exchange offeror. A Dealing Disclosure must contain details of the dealing concerned and of the person's
interests and short positions in, and rights to subscribe for, any relevant securities of each of (i)

the offeree company and (ii) any securities exchange offeror, save to the extent that these details have previously been disclosed under Rule
8. A Dealing Disclosure by a person to whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) on the business day
following the date of the relevant dealing.

If two or more persons act together pursuant to an agreement or understanding, whether formal or informal, to acquire or control an interest in
relevant securities of an offeree company or a securities exchange offeror, they will be deemed to be a single person for the purpose of Rule
8.3. Opening Position Disclosures must also be made by the offeree company and by any offeror and Dealing Disclosures must also be made
by the offeree company, by any offeror and by any persons acting in concert with any of them (see Rules 8.1, 8.2 and 8.4).

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position Disclosures and Dealing Disclosures
must be made can be found in the Disclosure Table on the Takeover Panel's website at wwi.thetakeoverpanel.org.uk, including details of the
number of relevant securities in issue, when the offer period commenced and when any offeror was first identified. You should contact the
Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are required to make an Opening Position
Disclosure or a Dealing Disclosure.

Publication on website

A copy of this announcement will be made available at ww.salamander-energy.com no later than 12:00 noon (London time) on 20 January
2015 (being the business day following the date of this announcement) in accordance with Rule 30.4 of the Code. The content of the website
referred to in this announcement is not incorporated into and does not form part of this announcement.



