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Skanska invests CZK 2.2 billion, about SEK 1 billion, in a new
phase of a residential project in Prague, Czech Republic

Skanska invests CZK 2.2 billion, about SEK 1 billion, in the fourth phase of the
residential project Emil Kolben District in Prague, Czech Republic. The
construction contract is worth CZK 1.3 billion, about SEK 590M, which will be
included in the order bookings for Europe for the fourth quarter of 2026.

The phase will comprise 272 low-energy apartments and five non-residential
units. The architecture draws inspiration from the site's industrial heritage and
will be complemented by new public spaces.

“The Emil Kolben project is well positioned in this market with an attractive
customer offering, reflected in a pre-sales rate of above 30 percent for this
relatively large phase. Once completed, the development will provide more than
1,000 homes,” says Bjorn Mattsson, Business Unit President, Skanska
Residential Development Europe.

The project’s low-impact living concept focuses on energy efficiency, the use of
sustainable technologies and excellent accessibility to the city center, reducing
the need for car travel. The project uses certified materials and manages
drinking water efficiently. The building meets the requirements for BREEAM
sustainability certification at the Very Good level.

The public spaces have been developed in collaboration with local district
representatives and a landscape architect and will include recreational areas as
well as features designed to support biodiversity.

Construction of the fourth phase will start in November 2026 with expected
completion in spring 2029.

The residential project, named after the prominent 20th-century Czech

industrialist Emil Kolben, comprises five phases with 1,069 residential units and
a total area of 51,000 square meters.
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This and previous releases can also be found at www.skanska.com.

Skanska Group uses its knowledge and foresight to shape the way people live, work, and
connect. We are one of the world’s largest construction and project development
companies, with 2025 revenue totaling SEK 179 billion. We operate across select
markets in the Nordics, Europe and USA. Together with our customers and the collective
expertise of our approximately 25,900 teammates, we create innovative and
sustainable solutions that support healthy living beyond our lifetime.
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