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WACKER Lowers Guidance for 2019 

Munich, October 15, 2019 – Based on its latest estimates made 

today, Wacker Chemie AG expects several key financial perfor-

mance indicators for 2019 to be lower than previously projected. 

Full-year Group sales are likely to be on par with last year (pre-

vious guidance: mid-single-digit percentage increase). EBITDA 

is anticipated to be some 30 percent below last year’s level 

(previous guidance: 10 to 20 percent lower than a year ago). Net 

income is expected to be slightly positive (previous guidance: 

substantially below last year). Net cash flow should be clearly 

positive, but lower than last year (previous guidance: clearly 

positive and substantially higher than last year). As with the 

previous forecast, WACKER’s guidance does not include 

proceeds from insurance compensation. 

“Our expectations have declined primarily because prices for 

polysilicon remain extremely low,” said Rudolf Staudigl, WACKER’s 

CEO, as he explained the main reason for the guidance downgrade. 

“Many market experts anticipated a price recovery for solar silicon in 

the second half-year – an assumption that was reflected in our 

previous guidance. But the average prices for this material have not 

improved. Instead, they fell further in the third quarter due to 

overcapacity created by Chinese competitors.” 

 

Furthermore, the increasing weakness of the global economy is also 

dampening business in all of WACKER’s divisions. 
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Additionally, the company announced that it is starting to work on a 

comprehensive program to prepare WACKER for future challenges 

by making the company more efficient and capable and achieving 

substantial cost savings. “We must, and will, effectively counter the 

increasingly difficult conditions in our business,” said Staudigl 

confidently.  

 

According to preliminary and unaudited figures, Group sales for Q3 

2019 amount to €1,270 million. WACKER expects third-quarter 

EBITDA of €270 million. This sum includes special income of about 

€112 million in insurance compensation for the damage incurred 

following the incident at the Charleston site in 2017. The company 

booked this amount under the WACKER POLYSILICON division in 

the reporting quarter. 

 

WACKER will publish its interim report for Q3 2019 on October 24, 

2019. 
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This press release contains forward-looking statements based on assumptions and estimates of 
WACKER’s Executive Board. Although we assume the expectations in these forwardlooking 
statements are realistic, we cannot guarantee they will prove to be correct. The assumptions 
may harbor risks and uncertainties that may cause the actual figures to differ considerably from 
the forward-looking statements. Factors that may cause such discrepancies include, among 
other things, changes in the economic and business environment, variations in exchange and 
interest rates, the introduction of competing products, lack of acceptance for new products or 
services, and changes in corporate strategy. WACKER does not plan to update its forward-
looking statements, nor does it assume the obligation to do so. 

 

For further information, please contact: 
Wacker Chemie AG 
Media Relations & Information 
Christof Bachmair 
Tel. +49 89 6279 -1830 
christof.bachmair@wacker.com 
www.wacker.com 
follow us on:   
 
The company in brief: 
WACKER is a globally-active chemical company with some 14,500 employees 
and annual sales of around €4.98 billion (2018). 
WACKER has a global network of 24 production sites, 22 technical competence 
centers and 50 sales offices. 
 
WACKER SILICONES 
Silicone fluids, emulsions, rubber grades and resins; silanes; pyrogenic silicas; 
thermoplastic silicone elastomers 
 
WACKER POLYMERS 
Polyvinyl acetates and vinyl acetate copolymers and terpolymers in the form of 
dispersible polymer powders, dispersions, solid resins and solutions  
 
WACKER BIOSOLUTIONS 
Biotech products such as cyclodextrins, cysteine and biologics, as well as fine 
chemicals and PVAc solid resins 
 
WACKER POLYSILICON 
Polysilicon for the semiconductor and photovoltaic industries 
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