AAK

Press release, March 15, 2021

AAK partners with Big Idea Ventures to accelerate
the development of ingredient solutions for
alternative meat and dairy products

To support new and emerging start-up companies developing alternative meat and dairy products
and to create further collaboration opportunities with some of the most recognized players in the
food industry, AAK AB (publ.) will invest in Big Idea Ventures’ (BIV) New Protein Fund I.

This niche fund is focusing on early-stage ventures within plant- and cell-based meat, seafood, and
dairy products, as well as ingredients and technologies that facilitate the growth of these categories.

“By combining capital and partnership, New Protein Fund | is targeting to build and accelerate future
global companies in the plant-based, cell-based, and alternative protein ecosystem”, said Johan
Westman, President and CEO, AAK Group. “With this investment, AAK gets closer to prospering early-
stage businesses who are active within one of our key growth segments. We will also be able to
collaborate with other fund partners and investors, including some of the most important industry
front-runners in the world.”

“We’re pleased AAK has joined our world-class corporate partners as an investor in the New Protein
Fund as it will allow us to strengthen our reach in both Europe and Asia”, said Andrew D. Ive, Founder
and General Managing Partner of Big Idea Ventures. “AAK’s partnership will provide expertise for
ingredients that are vitally important to the production of plant- and cell-based foods being
developed by the world’s most promising entrepreneurs.”

Partnering with BIV will give AAK an additional platform to support the fast-growing categories of
meat and dairy alternatives. At the end of last year, AAK joined the MISTA innovation platform in San
Francisco, USA. In addition, AAK recently announced its establishment of a Plant-based Foods Global
Center of Excellence in the Netherlands, set to be operational later this year.

“Driven by an increased focus on health, well-being, sustainability and climate concerns among many
consumers, the long-term outlook for meat and dairy alternatives is very strong”, said Niall Sands,
President Plant-based Foods at AAK. “By investing in BIV’s New Protein Fund |, we continue to
demonstrate our commitment to future food innovation.”

The investment in the fund has no material impact on AAK’s earnings.
BIV has a global footprint with offices and accelerator programs in New York and Singapore, soon also

in Paris. Please visit https://bigideaventures.com/new-protein-fund/ for more information on BIV’s
New Protein Fund .

For more information, please contact:

Niall Sands Worth Sparkman

President Plant-based Foods Big Idea Ventures, communications
Mobile: +44 7814 225 115 Mobile: +1 479 236 0674

E-mail: niall.sands@aak.com E-mail: worth@bigideaventures.com

The information was submitted for publication at 1:00 p.m. CET on March 15, 2021.
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AAK

Everything AAK does is about Making Better Happen™. We specialize in plant-based oils that are the
value-adding ingredients in many of the products people love to consume. We make these products
better tasting, healthier, and more sustainable. At the heart of AAK’s offer is Customer Co-
Development, combining our desire to understand what better means for each customer, with the
unique flexibility of our production assets, and a deep knowledge of many products and industries,
including Chocolate & Confectionery, Bakery, Dairy, Plant-based Foods, Special Nutrition, Foodservice
and Personal Care. Our 3,900 employees support our close collaboration with customers through 25
regional sales offices, 15 dedicated Customer Innovation Centers, and with the support of more than
20 production facilities. Listed on Nasdag Stockholm and with our headquarters in Malmo, Sweden,
AAK has been Making Better Happen for 150 years.
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