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EQT V agrees to sell Dako to Agilent Technologies 
 

 EQT V has agreed to sell Dako to Agilent Technologies for an enterprise value of 
approximately DKK 12.8 billion. 
 

 During EQT V’s ownership, Dako has increased the investments in R&D significantly, 
strengthened the commercial organization and entered several key emerging markets. 
 

 Agilent Technologies is a very strong industrial fit for Dako and provides Dako with a 

broader platform for marketing and R&D. 

 

EQT V has signed an agreement to sell Dako to the American listed technology company 
Agilent Technologies, for a total enterprise value of DKK 12.8 billion. Headquartered in 
California and listed on the New York Stock Exchange, Agilent Technologies has a market 
capitalization of around USD 15 billion.  
 
EQT V acquired Dako from the descendants of the company’s founder Niels Harboe and Novo 
Nordisk in 2007 for an enterprise value of DKK 7.25 billion. A strategy was launched to 
expand Dako’s global market leading positions and further strengthen customer relationships 
and sales channels. 
 
Dako is today a leading global player in the anatomic pathology market, which is one of the 
most attractive diagnostic markets with sustainable long-term and non-cyclical growth rates. 
Dako has leading positions in all of the high value advanced staining markets with strong 
brand loyalty established through its industry gold standard portfolio of antibodies and 
reagents. Dako’s products are sold in more than 100 countries and generate annual sales of 
DKK 1.9 billion and EBITDA of DKK 0.6 billion. 
 
“Under EQT V’s ownership Dako has seen significant development. Dako’s technology 
platform has been strengthened through heavy investment and we believe it is in many 
aspects the most advanced in the industry today. We are pleased that EQT V now can divest 
a company which is significantly larger and stronger than when it was acquired”, says Morten 
Hummelmose, Partner in EQT Partners A/S, Investment Advisor to EQT V. 
 
During EQT V’s ownership, Dako increased investment in R&D significantly, resulting in 
several completed and ongoing launches of groundbreaking technologies in the fight against 
cancer. Dako has unparalleled experience in companion diagnostics (pharmDx) and is the 
only IHC/ISH diagnostic company which has taken an IHC pharmDx, in combination with a 
pharmaceutical partner, all the way through development and FDA approval. Dako believes 
that its current pharmDx pipeline is the most advanced and strongest in the industry.  
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The commercial organization of Dako has also been strengthened with significant amounts 
being invested into Sales & Marketing each year. New sales organizations in Brazil and China 
have been established and are very successful. 
 
“Investment in R&D and Sales & Marketing has been a priority for us and we now see the 
results in terms of new instrument platforms and new markets. We believe the combination 
with Agilent Technologies is very strong from an industrial point of view and with the global 
distribution reach Agilent Technologies brings to the table, Dako can continue to grow and 
prosper”, says Lars Holmkvist, CEO of Dako. 
 
The transaction is subject to satisfaction of customary closing conditions. 
 
EQT V has been advised by Goldman Sachs International, Accura and Davis Polk. 
 

Contacts: Morten Hummelmose, Partner, EQT Partners, +45 20 84 46 70 

Johan Hähnel, Communications & PR, +46 8 506 55 334 

 
 

About EQT 
EQT is the leading private equity group in Northern Europe with close to EUR 18 billion in raised capital 

and multiple investment strategies. Together with a superior network of independent Industrial Advisors, 

EQT implements its investment strategy by acquiring or financing good medium-sized to large 

companies in Northern and Eastern Europe, Asia and the United States, supporting their development 

into leading companies. Development is achieved by an industrial strategy with focus on growth. Since 

inception, EQT has invested more than EUR 10.8 billion in around 100 companies and exited close to 

50. EQT-owned companies have more than 550,000 employees. 

 

EQT Partners, acting as investment advisor to the managers of each EQT fund, has around 120 

investment professionals with an extensive industrial and financial competence. EQT Partners and its 

affiliates have offices in Copenhagen, Frankfurt, Helsinki, Hong Kong, Oslo, London, Munich, New York, 

Shanghai, Singapore, Stockholm, Warsaw and Zurich. 

 

More information can be found on www.eqt.se 

 

About Dako 
Dako, based in Denmark, is a global leader in tissue-based cancer diagnostics. Hospital and research 

laboratories worldwide use Dako’s know-how, reagents, instruments and software to make accurate 

diagnoses and determine the most effective treatment for patients suffering from cancer. Employing 

more than 1,000 people and being present in more than 100 countries, Dako covers essentially all of the 

anatomic pathology markets globally. 

 

More information can be found on www.dako.com 
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