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e The European Commission and fellow founding investors from across Europe have selected
EQT as the preferred investment adviser and fund manager for the Scaleup Europe Fund
(“the Fund”).

e The Fund — which has a target size set at EUR 5 billion — will invest across the EU and
associated countries in European technology scaleups, spanning digital systems, industrial
systems and life sciences. EQT will make a significant commitment of its own capital to the
Fund.

e With EUR 269 billion in total assets under management, EQT is Europe's largest private
markets investor. The Scaleup Europe Fund will build upon EQT’s long-term commitment to
European technology, complementing its existing early-stage investment platform that is active
across Ventures, Growth and Life Sciences

EQT has been selected by the European Commission and fellow founding investors from across
Europe as the preferred investment adviser and fund manager for the Scaleup Europe Fund. The
Fund is a new initiative launched under the EU Startup and Scaleup Strategy to bridge Europe's
scaleup funding gap. The Fund will invest across the EU and associated countries in Europe's most
promising technology companies, in sectors spanning artificial intelligence, quantum computing, dual
use technologies, clean energy, space technology, biotech and medical innovation.

“We are proud to have been given the opportunity to lead the Scaleup Europe Fund and clear on the
responsibility that comes with it. This is a significant milestone for Europe at a critical moment. Europe
has proven its ability to create successful early-stage technology companies, the challenge is now to
scale those businesses into becoming global leaders while maintaining their European roots,” said
Per Franzén, CEO and Managing Partner at EQT.

He added: “For more than a decade we have built EQT’s early-stage platform — through the launch of
the Ventures and Growth strategies and the acquisition of leading European life sciences investor LSP
— to help European technology and life sciences startups reach their full potential. The Scaleup Europe
Fund is the latest step in this journey. Now we look forward to engaging with the entire European tech
ecosystem to drive a better future for all.”

Ekaterina Zaharieva, Commissioner for Startups, Research and Innovation at the European
Commission, said: “Europe's competitiveness hinges on scaling our own innovation, in our own
strategic sectors, with our own capital. The Scaleup Europe Fund is our bold step forward, where we
unite public and private capital behind a shared vision for European leadership. With the newly
selected fund manager and a coalition of Europe's most respected long-term investors, this is proof of
what Europe can achieve when we align our resources.”

EQT Partners Ted Persson and Victor Englesson are proposed as Co-Heads of the Scaleup Europe
Fund Advisory Team, with Christian Sinding, Institutional Partner at EQT, proposed as Chair of the
Investment Committee. The strategy will focus on privately-owned European technology companies
from Series B onward, drawing on EQT's broader platform, including Motherbrain for Al-driven
sourcing and portfolio intelligence, a structured framework for activating corporate offtake
partnerships, and EQT's network of industrial advisors.
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Ted Persson, Partner at EQT and proposed Co-Head of the Scaleup Europe Fund Advisory
Team, said: “Realizing the Scaleup Europe Fund’s full potential will require partnership across the
ecosystem. We invite investors, corporates, policymakers and institutions to join us on this journey to
make the fund truly transformational for all of Europe. Our ambition is for the Scaleup Europe Fund to
be more than capital, we want it to be a catalyst for the wider ecosystem, driving corporate
partnerships, strengthening talent networks and fostering further public-private collaboration.”

“The Scaleup Europe Fund will partner with the most ambitious founders in Europe who are building
global champions within a range of different strategic technologies. It’s critical for Europe’s long term
competitiveness that these founders are successful and we will leverage all our global resources to
help them win”, added Victor Englesson, Partner at EQT and proposed Co-Head of the Scaleup
Europe Fund Advisory Team. “The Scaleup Europe Fund complements EQT's existing platform and
long-term approach to supporting companies with the capital, capabilities and ecosystem connections
needed to scale globally."

The Scaleup Europe Fund is designed on commercial terms, with market-standard governance and
the appropriate independence to make decisions on commercial merit. The target fund size of the
Scaleup Europe Fund has been set at €5 billion. The actual fund size is dependent on the outcome of
the fundraising process and may be higher or lower than the target size; the hard cap of the fund will
be set at a later date. EQT will make a significant commitment of its own capital to the Fund.

Alongside the European Commission, the group of founding investors in the Fund include Novo
Holdings, EIFO (Export and Investment Fund of Denmark), CriteriaCaixa, Santander/Mouro Capital,
Fondazione Compagnia San Paolo / Intesa Sanpaolo / Fondazione Cariplo, APG Asset Management
(acting on behalf of Dutch pension fund ABP), and Allianz. Having concluded the competitive manager
selection process, EQT and the founding investors will finalize the remaining documentation,
structuring and regulatory steps required ahead of the formal launch of the fund.
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EQT Press Office,

About EQT

EQT is a purpose-driven global investment organization with EUR 269 billion in total assets under
management (EUR 142 billion in fee-generating assets under management) as of 31 March 2026,
within two business segments — Private Capital and Real Assets. EQT owns portfolio companies and
assets in Europe, Asia Pacific and the Americas and supports them in achieving sustainable growth,
operational excellence and market leadership.

More info:
Follow EQT on , X, and

The information contained herein does not constitute an offer to sell, nor a solicitation of an offer to
buy, any security, and may not be used or relied upon in connection with any offer or solicitation. Any
offer or solicitation in respect of any fund will be made only through a confidential private placement
memorandum and related documents which will be furnished to qualified investors on a confidential
basis in accordance with applicable laws and regulations. Any securities referred to herein have not
been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities
Act”), and may not be offered or sold without registration thereunder or pursuant to an available
exemption therefrom. Any offering of securities to be made in the United States would have to be
made by means of an offering document that would be obtainable from the issuer or its agents and


https://eqtgroup.com/about/people/per-franzen
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would contain detailed information about the issuer of the securities and its management, as well as
financial information. The securities may not be offered or sold in the United States absent registration
or an exemption from registration.

Ekaterina Zaharieva is Commissioner for Startups, Research and Innovation at the European
Commission, which will be a Founding Investor in the Scaleup Europe Fund could in the future have
other business relationships with EQT and its affiliates, which create a potential conflict of interest. The
European Commission’s views with respect to EQT and the Scaleup Europe Fund are not necessarily
reflective of the views of current or future clients of EQT and investors in funds advised by EQT. EQT
did not compensate Ekaterina Zaharieva or European Commission directly or indirectly for this
Statement.



