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EQT Infrastructure successfully completes the voluntary tender offer for 
Solarpack  
 
• EQT Infrastructure, through Veleta BidCo, completes the voluntary tender offer for Solarpack, a 

geographically diversified renewable energy developer and owner of solar photovoltaic plants 
 

• The total acceptance of the tender offer for Solarpack reaches 96.04 percent, which will allow 
Veleta BidCo to exercise the squeeze-out right for the Company’s remaining shares 
 

• The delisting of Solarpack is expected to take place in the end of December 2021 
 

EQT is pleased to announce that the EQT Infrastructure V fund (“EQT Infrastructure”), through the 
investment vehicle Veleta BidCo S.à r.l. (“Veleta BidCo”) has successfully completed its voluntary 
tender offer (“the Offer”) for Solarpack Corporación Tecnológica, S.A. (“Solarpack” or the “Company”), 
a vertically integrated developer and IPP focused on utility scale solar PV projects with a strong 
international pipeline, listed on the Spanish Stock Exchange.  
 
On 16 June 2021, Veleta BidCo announced the Offer for 100 percent of Solarpack’s shares at EUR 
26.50 per share in cash. Prior to the announcement, Beraunberri, S.L., Landa LLC and Burgest 2007, 
S.L. (the “Vendor Shareholders”), which jointly held approximately 51 percent stake in the Company, 
signed irrevocable agreements with Veleta BidCo and Veleta TopCo under which they undertook to 
sell their full stakes in the context of the Offer. The Vendor Shareholders have committed to reinvest in 
Veleta BidCo alongside EQT Infrastructure and will hold around 8 percent of the share capital after 
settlement of the squeeze-out.  
 
The National Securities Market Commission (the “CNMV”) authorized the Offer on 27 October 2021 
and the acceptance period ended on 19 November 2021. The settlement of the shares tendered in the 
Offer during the acceptance period is expected to occur on 30 November 2021. 
 
The total acceptance of the Offer has today reached 96.04 percent and, hence, pursuant to the 
provisions of Article 136 of the Securities Market Act, Article 47 of Royal Decree 1066/2007 and 
section 3.2 of the Offer Prospectus, the requirements to exercise the squeeze-out right have been 
met. Veleta BidCo will publicly and generally disseminate the characteristics of the squeeze-out via 
the same media used for the dissemination of the Offer. The execution of the squeeze-out will allow 
Veleta Bidco to acquire 100 percent of Solarpack shares and trigger the right to the delist the 
Company. The delisting will take effect as of the settlement of the squeeze-out transaction, which is 
expected at the end of December 2021. 
 
Asís Echániz, Head of EQT Spain and Partner within EQT Infrastructure’s Investment Advisory Team, 
said, “There is tremendous potential for solar energy as the global need for sustainable and 
environmentally friendly energy solutions will accelerate over the coming years. Solarpack, a strong 
platform with high growth potential, marks an important milestone for us as it is EQT Infrastructure’s 
first investment in the European solar PV energy sector. Looking ahead, we see great opportunities for 
organic and acquisitive growth in both existing and new geographies, and EQT Infrastructure looks 
forward to scaling-up Solarpack with the ambition to deliver a positive – and green – impact to the 
societies the company operates in.”  
 
Contact 
Spanish media inquiries: malonso@grupoalbion.net, +34 659 007 048 
International media inquiries: EQT Press Office, press@eqtpartners.com, +46 8 506 55 334 
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About EQT 
EQT is a purpose-driven global investment organization with more than EUR 70 billion in assets under 
management across 27 active funds. EQT funds have portfolio companies in Europe, Asia-Pacific and 
the Americas with total sales of approximately EUR 29 billion and more than 175,000 employees. EQT 
works with portfolio companies to achieve sustainable growth, operational excellence and market 
leadership. 
 
More info: www.eqtgroup.com 
Follow EQT on LinkedIn, Twitter, YouTube and Instagram 
 
About Solarpack 
Solarpack is a geographically diversified solar PV developer and independent power producer. Since 
its inception in 2005, Solarpack has developed/built approximately 1.3 GWs across eight countries, 
mainly in Spain, Chile and India, out of which 450 MWs are owned and operated by the Company. 
Headquartered in Getxo, Spain, Solarpack employs more than 260 people and has been listed on the 
Spanish Stock Exchange since 2018. 
 
More info: www.solarpack.es 
 
 
 
 


