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EQT and Temasek launch O2 Power, a renewable energy platform in 
India 
 

• EQT Infrastructure and Temasek establish O2 Power, a renewable energy platform in 
India 
 

• O2 Power will be led by CEO Parag Sharma and have an experienced management 
team, possessing strong local knowledge and a proven track record of renewable 
projects in India 
 

Singapore, 22 January 2020 – The EQT Infrastructure IV fund (“EQT” or “EQT 
Infrastructure”) and Temasek today announced the establishment of O2 Power (or “the 
Platform”), a renewable energy platform in India. O2 Power will target over four gigawatts of 
installed capacity across solar and wind and has received total commitments of USD 500 
million in equity from EQT and Temasek to be deployed over the coming years. 

Headquartered in Gurgaon in the Northern Indian state of Haryana, O2 Power will focus on 
developing utility scale renewable projects across solar, wind, and hybrid with good quality 
off-takers via both Greenfield project development and M&A. 

The Platform will be led by Parag Sharma as CEO together with an experienced 
management team consisting of Peeyush Mohit as COO, Nimish Agrwal as Head, Solar and 
Rakesh Garg as Head, Wind, all with strong local knowledge and proven track records of 
executing renewable energy projects in India. 

The investment in the Platform is in line with EQT’s thematic approach to invest in 
sustainable solutions, guided by the United Nations’ Sustainable Development Goals 
(SDGs). The Platform contributes to society by providing households with renewable energy 
hence addressing the SDG 7 - ensure access to affordable, reliable, sustainable and modern 
energy for all. 

Fabian Gröne, Partner at EQT Partners and Investment Advisor to EQT Infrastructure, 
commented: “India presents significant investment opportunities being the second largest 
renewable energy market in the world and EQT is delighted about teaming up with Temasek 
and O2 Power. CEO Parag Sharma and his management team have a successful  track 
record and EQT looks forward to work together in creating a future-proofed renewable 
energy platform. This is not only EQT Infrastructure’s first investment in India, it is also well in 
line with our ambitions to contribute to a cleaner future.” 

Nagi Hamiyeh, Joint Head, Investment Group at Temasek, added: “We seek opportunities to 
invest in solutions that contribute to a better and more sustainable world. The partnership 
with EQT to establish O2 Power is consistent with our focus on sustainable living, and in 
particular, the development of eco-conscious energy solutions.” 

Parag Sharma, CEO of O2 Power, concluded: “We are excited about joining forces with EQT 
Infrastructure and Temasek. Besides capital from two of the most prominent investors in the 
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world, we are looking forward to leverage their know-how and industry relationships to 
support the development of the O2 Power platform.” 

With this transaction, EQT Infrastructure IV is expected to be 60-65 percent invested. 

Contact 
Fabian Gröne, Partner at EQT Partners and Investment Advisor to EQT Infrastructure, +65 
6595 1831 
EQT Press Office, press@eqtpartners.com, +46 8 506 55 334 
Temasek Media Team, media@temasek.com.sg  

About EQT 
EQT is a differentiated global investment organization with more than EUR 62 billion in 
raised capital and around EUR 41 billion in assets under management across 19 active 
funds. EQT funds have portfolio companies in Europe, Asia and the US with total sales of 
more than EUR 21 billion and approximately 127,000 employees. EQT works with portfolio 
companies to achieve sustainable growth, operational excellence and market leadership. 

More info: www.eqtgroup.com 
Follow EQT on Twitter and LinkedIn 

About Temasek 

Temasek is an investment company with a net portfolio value of S$313 billion (US$231 
billion) as at 31 March 2019. Temasek’s Charter roles as an investor, institution and steward, 
shape its investment stance, ethos and philosophy, to do well, do right and do good. Its 
investment philosophy is anchored around four key themes - Transforming Economies, 
Growing Middle Income Populations, Deepening Comparative Advantages, Emerging 
Champions. 

Temasek actively seeks sustainable solutions to address present and future challenges, as it 
capture investment and other opportunities that help to bring about a better, smarter and 
more sustainable world. 

Temasek has had an overall corporate credit ratings of Aaa/AAA by rating agencies Moody’s 
Investors Service and S&P Global Ratings respectively, since inaugural credit ratings in 
2004. 

Headquartered in Singapore, Temasek has 11 offices around the world: Beijing, Hanoi, 
Mumbai, Shanghai and Singapore in Asia; and London, New York, San Francisco, 
Washington D.C., Mexico City, and Sao Paulo outside Asia. 

For more information on Temasek, please visit www.temasek.com.sg  

 

 


