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Vattenfall's Annual and Sustainability Report 2025:
Stay the course in a complex world

The transition to a fossil-free society is more important than ever.
Therefore, Vattenfall continues to accelerate its efforts to reduce
greenhouse gas emissions, while at the same time reporting a strong
financial result. The 2025 Annual and Sustainability Report explains
how the work is progressing. Since 2017, Vattenfall's total emissions
have decreased by 56%, which means that the company continues to
be fully in line with the 1.5 degree target.

Europe's competitiveness is negatively affected by its high dependence on imported fossil fuels. EU
still imports about 90% of its fossil fuels, which makes the energy issue both a cost and safety issue.
When we replace fossil fuels with fossil-free electricity — from nuclear, wind, hydro and solar — we
reduce vulnerability, strengthen competitiveness and reduce running costs in the long term.

“The global situation poses challenges, but our direction is clear: our goal of fossil freedom remains
firm. With profitable investments, more efficient ways of working, and important collaborations, we
are creating value for customers, owner, partners and the climate — and thus for society at large,”
says Vattenfall's CEO and President Anna Borg.

In 2025, Vattenfall took several important steps towards this goal. Final investment decisions have
been made for the Nordlicht | and Il offshore wind projects in Germany and the onshore wind farm
Clashindarroch Il in the UK. The development of new nuclear power was intensified as we chose to
proceed in the selection process with two suppliers of modular reactors and started the company
Videberg Kraft AB. Also, Vattenfall made an investment decision of a total of SEK 1.3 billion in a
power increase of the Harspranget hydropower station in the Lule River.

For the years 2026 to 2030 Vattenfall has planned net investments amounting to SEK 165 billion,
with the majority (56%) dedicated to growth investments.

Some facts from the Annual and Sustainability Report 2025:

e Since 2017, total Greenhouse gas (GHG) emissions in Vattenfall's value chain have
decreased by 56%, which is why we continue to be fully in line with the goal of limiting
global warming to 1.5 degrees.

e SEK 30.4 billion was invested, of which 85 percent was eligible and aligned with the EU
taxonomy regulation.

e The production of fossil-free electricity amounted to 95 TWh.

The highlights of the report, as well as the complete Annual and Sustainability Report for 2025, can
be found here: Vattenfall ASR 2025

At Vattenfall, we're committed to building a future where everyone can choose fossil free ways to move, make and live. The transition to fossil freedom is one of the
biggest challenges of our time, but our attitude to big challenges has always been that there’s a way. For over 100 years we've electrified industries, supplied energy
to people's homes and modernised society through innovation and collaboration. Vattenfall is a leading European energy company with around 13 million customers
and 21,000 employees. We're fully owned by the Swedish state and operate mainly in Sweden, Germany, the Netherlands, Denmark and the UK. For more
information: Our goal is fossil freedom - Vattenfall



https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fgroup.vattenfall.com%2F&data=05%7C02%7Cjohan.senneroe%40vattenfall.com%7C4dcc5d479c9b4ea7317608de88cf3b6b%7Cf8be18a6f6484a47be7386d6c5c6604d%7C0%7C0%7C639098620810557064%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VXBjbxZbk8q2seG1iKL167PQz7Ras5zWh7k%2F90qXRUA%3D&reserved=0
https://group.vattenfall.com/dk/investorsfinancial-reports-and-presentations/annual-and-sustainability-report-2025-in-highlights/

This information is such that Vattenfall AB is required to make public in accordance with the Swedlish
Securities Market Act. The information was submitted for publication, through the agency of the
contact people set out above, at 10.00 CET on March 24, 2026. This report has been prepared in
both Swedish and English versions. In the event of discrepancies between the two versions, the
Swedish version shall govern.
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