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This  report c ontains  information regarding as s ets  pledged as  s ec uri ty  (the Cov er Pool) in res pec t of the obl igations  under the Cov ered Bonds  is s ued under RBC's  Global  Cov ered Bond Programme as  of the indic ated Calc ulation Date. In this  report, c redi t bureau s c ores  refer to FICO® Sc ores
obtained from Trans Union, bas ed on the lates t av ai lable information as  at the c ut-off date of the report and general ly  c alc ulated in the s ame c alendar quarter as  this  report. The c ompos i tion of the Cov er Pool  w i l l  c hange as  Loans  are added and remov ed from the Cov er Pool  from time to time and,
ac c ordingly, the c harac teris tic s  and performanc e of the Loans  in the Cov er Pool  w i l l  v ary  ov er time. Certain of the information s et forth in this  report, inc luding c redi t bureau s c ores , c urrent ratings  and "The Teranet-National  Bank  Hous e Pric e Index ™" Methodology  has  been obtained from and is
bas ed upon s ourc es  bel iev ed by  RBC and the Guarantor LP to be ac c urate, how ev er, nei ther RBC nor the Guarantor LP mak es  any  repres entation or w arranty, ex pres s  or impl ied, in relation to the ac c urac y, c ompletenes s  or rel iabi l i ty  of s uc h information or as s umes  any  l iabi l i ty  for any  errors  or
any  rel ianc e y ou plac e on s uc h information. Pas t performanc e s hould not be tak en as  an indic ation or guarantee of future performanc e, and no repres entation or w arranty, ex pres s  or impl ied, is  made regarding future performanc e. The information c ontained in this  report does  not c ons ti tute an
inv i tation or rec ommendation to inv es t or otherw is e deal  in, or an offer to s el l  or the s ol ic i tation of an offer to buy  or s ubs c ribe for, any  s ec uri ty, w hic h w i l l  be made only  by  a pros pec tus  or otherw is e in ac c ordanc e w ith appl ic able s ec uri ties  law s . Rel ianc e s hould not be plac ed on the
information herein w hen mak ing any  dec is ion to buy, hold or s el l  any  s ec uri ty  or for any  other purpos e.
THESE COVERED BONDS HAVE NOT BEEN APPROVED OR DISAPPROVED BY CANADA MORTGAGE HOUSING CORPORATION (CMHC) NOR HAS CMHC PASSED UPON THE ACCURACY
OR ADEQUACY OF THIS REPORT. THE COVERED BONDS ARE NOT INSURED OR GUARANTEED BY CMHC OR THE GOVERNMENT OF CANADA OR ANY OTHER AGENCY THEREOF.
The Cov er Pool  is  ow ned by  RBC Cov ered Bond Guarantor Limited Partners hip (Guarantor LP), w hic h has  no l iabi l i ties  or c laims  outs tanding agains t i t other than thos e relating to the RBC Cov ered Bond Programme. P leas e c l ic k  on the l ink  below  for addi tional  information about the RBC
Cov ered Bond Programme and the information c ontained herein. For the meaning of c api tal iz ed terms  us ed and not otherw is e defined in this  report, c l ic k  the fol low ing l ink
and go to the Glos s ary  tab in the Monthly  Inv es tor
Report s ec tion:

http://www.rbc.com/investorrelations/fixed_income/covered-bonds-terms.html

Please click on or paste the following URL into your web browser to view the announcement in full:

http://www.rns-pdf.londonstockexchange.com/rns/7778I_1-2020-12-15.pdf
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