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Strong organic growth and
two acquisitions

Significant events in the first quarter
§§ During the first quarter, revenues amounted to KSEK
23,371 (12,023), which represents an increase of 94%.
§§ Adjusted EBITDA increased by 177% and amounted to
KSEK 4,157 (1,502), constituting an adjusted EBITDA
margin of 19% (12).

§§ The launch of Shopello in 8 markets, which means that
Shopello is now available in 17 markets in Europe.

Significant events after the end
of the period

§§ In the segment Speqta Shopping, sales increased by
133% 19,866 (8,513). EBITDA increased by 135% and
amounted to KSEK 4,468 (1 901).
§§ The Speqta Food & Beverage segment reported sales of
KSEK 3,505 (3,464). EBITDA amounted to KSEK 971 (985).
§§ Speqta initiates the recruiting of a new CEO in order to
accelerate growth.
§§ The acquisition of assets in Norwegian Netpixel Media AS
and Captana AS. The acquired assets include the Website;
låne-penger.com, a comparison service for personal loans,
and in addition, a cooperation in the offering of private
loans, credit cards and discount codes together with
Norwegian web based the news media Nettavisen.

§§ The company is changing its name to Speqta AB (publ.)
from myTaste AB (publ.), which should be perceived as a
confirmation that the new strategy has been implemented
and as a starting point for the re-shaped company's
growth.
§§ The board has been strengthened with two new board
members, Lisa Gunnarsson, head of LinkedIn Norden, and
Pär Sundberg, executive chairman of the board of Brand
New Content.
§§ The Group has been refinanced with a new bank loan
from Nordea Bank at a competitive interest rate. Duration 5
years. Bank financing amounts to MSEK 20 and an agreement of a credit facility of MSEK 4.
§§ The terms of the convertible loan have been changed in order
to further strengthen the company's equity.

§§ The acquisition of Lånakuten, (lanakuten.com), a
web-based comparison service for personal loans.

§§ Hannes Rosén has been appointed Chief of People
Operations, Head of HR.

§§ The cooperation with Expressen has developed, which
means that Speqta now handles Expressen's services
within personal finance, discount offers and odds/gambling.

§§ Moving to new modern premises, from July 1, in order to
further strengthen the company's attractiveness to attract
the best staff.

Net Sales
KSEK

23,371
(12,023)

Operating Result
Adjusted EBITDA 1
KSEK

(1,502)

19%
(12%)

+xx,x%
+177%

+xx,x%
+94%

Earnings per
share
SEK

4,157

Operating Margin
Adjusted EBITDA
KSEK

0.00
(-0.11)

Operating Result
EBITDA
KSEK

4,035
(713)

Operating Margin
EBITDA
KSEK

17%
(6%)

+xx,x%
+466%
1)

During 1th quarter operating profit (EBITDA) has been recalculated, by adjusting the company’s non-recurring costs by KSEK 121 (789).
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Next Level Leads
We are on a mission to disrupt online sales
and marketing. Dinosaurs will be left in the
dust. Time to level up!
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CEO comments
A strong quarter with
high organic growth,
two acquisitions and
change of corporate
name to Speqta

In Europe we are active in 17 markets, of which 8 were added
during the quarter. The focus now is to sign contract with new
stores that will use Shopello's platform to acquire new customers.
Each new market involves start-up costs and it takes time
before our automated system is tuned. We believe that a new
market normally will show profitability within 3-4 months.
Our partnerships with Expressen and Nettavisen, within our
concept Affilijet, designed specifically for media companies, has
developed according to plan. Affilijet currently includes the verticals loans, credit cards, games & odds and discount coupons.
We intend to launch additional verticals within Affilijet, in the
near future.

The first quarter was successful, containing many interesting
activities. Strong growth of 94 percent, of which 70 percent
was organic, with an adjusted EBITDA margin of 19%. Thus, we
delivered the best quarter in the company's history. The name
change made after the end of the quarter is a confirmation that
our change in strategy - from being a company primarily within
the food & beverage segment, to instead focusing on becoming
the leading player within performance-based online marketing
with a number of different verticals - has been completed.
Our new company name Speqta represents a clear starting
point for continued growth.
Acquisitions within the financial vertical and Affilijet
The company's strategy is to grow organically and through
acquisitions. During the quarter, we made two acquisitions.
The first was Lånakuten, lanakuten.com, a popular onlinebased comparison service for personal loans. The second was
the assets in Norwegian Netpixel Media AS and Captana AS;
containing the website låne-penger.com, which is a comparison
service for private loans and a cooperation with the Norwegian
online-based news media – Nettavisen, that offers personal
loans, credit cards and discount codes. Both acquisitions are in
line with our strategy to establish a leading position in the market for performance-based marketing within the verticals we
operate in. The acquisitions mean that we have increased our
market share significantly in the Nordic market and in addition,
through further cooperation with one of the largest networkbased news media in the Nordic region, has also strengthened
the Affilijet's portfolio.
In the future, we intend to intensify our growth rate organically
and we are looking for acquisition opportunities in several verticals within performance-based marketing.
Speqta Shopping
During the quarter the Shopping segment grew by 133%.
EBITDA increased by 135% and amounted to KSEK 4,468
(1,901). The strong organic growth in the segment, which
amounted to 99%, is mainly due to Shopello’s success.
These successes were expected and is a result from the agreement with Google, that the Company signed in the fourth
quarter of 2018. Then we received the title Premium Comparison
Shopping Service (CSS) Partner, which also enables Shopello to
offer its customers the Google Shopping ad format.

Andereas Friis, CEO
Speqta Food & Beverage
Sales for the period increased to KSEK 3,505 (3,464) for the
Food & Beverage segment, and EBITDA amounted to KSEK 971
(985). The work of developing Vinklubben continues. We have
now recovered the loss that occurred this winter as a result of
Systembolaget's changed policy on wooden boxes. We are
pleased to note that hard work has paid off and we are now back
to the levels we were at before the transition. We are now intensifying product development further, to optimize earnings for
our customers. An example to create higher growth, is a service
where we help our customers with programmatic ad purchasing
and social media advertising, based on our target group data.
Re-financed and stronger balance sheet
The Group has refinanced with a new 5 years bank loan of at
a competitive interest rate. Bank financing amounts to SEK 20
million. In addition, supplementary funding for future acquisitions
is possible, subject to approval by Nordea Bank in each individual
case.
At the Annual General Meeting, it was decided to change the
terms of the convertibles to further strengthen the compa-
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CEO comments continued

ny's equity and all in order to be able to secure a favorable and
competitive financing of the company. The change means that
the convertible owners will redeem their convertibles, which
run at 10% interest, to shares in the company, which further
strengthens the company's balance sheet and reduces interest
expenses. All holders of the convertibles have granted consent to
the proposed change of conditions.

The board has been strengthened with two new board members,
Lisa Gunnarsson, head of LinkedIn Norden, and Pär Sundberg,
working board chairman of the board of Brand New Content.
The members contribute with a strong network, media knowledge, sales focus, Nasdaq experience and experience of scaling
up organizations.

These measures have been taken to further strengthen our
conditions to make acquisitions, which is an important part of the
Company's growth strategy.

Outlook
Our new name and new well-defined strategy, which is described in detail on our new corporate web, means a clear leap
towards the goal of becoming a leading player in generating
leads with performance-based marketing, as a business model.

Strengthening of the organization
We have hired Hannes Rosén as head of HR, People Operations.
Hannes has extensive experience of recruitments and has held
leading positions in companies that have grown strongly both
organically and through acquisitions. The recruitment emphasizes that the company considers it strategically important to find
both the right key competencies and to integrate organizations
during acquisitions. Hannes will also lead our sustainability
work, which will have increased importance in the future.
The Board and I have taken the initiative to recruit a new CEO,
which was communicated earlier. The change of CEO is motivated by the fact that a partly different type of expertise and
experience is needed to optimize the next development phase
for the Group. With Optimizer Invest being the new principal
owner and with a strengthened financial position, it is primarily
a demand for a person with proven ability to build a scalable
organization, with an increased acquisition rate and a larger
number of employees. The new CEO will be backed up by the
two founder's skills and entrepreneurial spirit; Jonas Söderqvist
and myself. The recruitment is ongoing in cooperation with an
Executive Search Consultant.

It's our firm belief, that performance-based marketing is a
megatrend that is here to stay. Both our unique concept Affiljet,
designed for media companies seeking new revenue sources in
performance-based marketing, and Shopello's automated solution within Google Shopping enables a high organic growth rate.
This, combined with our clear acquisition strategy, means that
the potential for achieving strong overall growth is enormous.
I look forward to continuing create growth for our customers
and thus also for the Company together with our committed
and skilled employees and also with
support from the Board, the new
CEO and our shareholders.

Andereas Friis
CEO / Founder
myTaste AB (publ) under name
change to Speqta AB (publ)

With the ambition to further raise the level and attract the
best employees, Speqta moves into new premises on July 1, 2019.

Speqta@WeWork
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Acquisitions first
quarter 2019
Speqta's strategy is to grow organically and through acquisitions. During the first quarter, two acquisitions were made.
An additional acquisition was made after the reporting period.
Acquisition of Lånakuten
On January 7, an agreement was signed to acquire Lånakuten
and the acquisition was finalized on February 1
Lånakuten is a popular web-based comparison service for
personal loans (lanakuten.se) helping consumers get an
overview of which personal loans and credit cards provide the
best conditions for their specific needs. The service makes it
possible to quickly make well founded decisions through clear
consumerism around the clock, every day of the year. All lenders referred to by Lånakuten are registered with the Swedish
Financial Supervisory Authority and meet all official Swedish
requirements for lending.
Lånakuten's services are in line with Speqta strategy and
strengthens the company in the financial vertical for
performance-based marketing.
The total purchase price amounts to SEK 16 million, of which
SEK 10 million was paid in cash. The remaining SEK 6 million
was paid through issuing 573,583 new shares in myTaste AB
(publ) under name change to Speqta AB (publ) to the seller of
Lånakuten for payment with non-cash using Lånakuten shares.
The subscription price per new share was set to approximately
SEK 10.46.
The non-cash issue was decided by Speqtas Board of Directors,
supported by authorization given at the Annual General Meeting
held on May 8, 2018, and entails an increase of the share capital
by SEK 286,791.50 and a dilution effect of approximately 1.91
percent. This dilution effect has been calculated as the number
of issued shares divided by the total number of shares after the
issue. After registration with the Swedish Companies Registration Office, the total number of shares in myTaste AB (publ) under name change to Speqta AB (publ) amounted to 29,957,941.

Lånakuten generated
approximately MSEK 1.1
of profit during Q4 2018.
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Acquisitions first quarter
2019 continued
Acquisition of assets from Norwegian Netpixel Media AS
and Captana AS
On March 7, an agreement was signed to acquire assets in Netpixel
Media AS and Captana AS and on March 22, Speqtas acquisition were
finalized.
The assets refer to Norwegian Netpixel Media AS and Captana AS
Internet-based comparison service for personal loans, credit card sales
and discount codes. The assets include the website låne-penger.com, a
comparison service for personal loans, and also a cooperation in offering
personal loans, credit cards and discount codes together with the Norwegian
online-based news media Nettavisen (nettavisen.no).
The acquisition is included in the company's strategy and investments in
the market for performance-based marketing of personal loans, where
the company takes a strong position in the Norwegian market and
expands its portfolio for Affilijet through a cooperation with one of the
largest online-based news media in the Nordic region. Since 2018, Speqta
operates the Expressen Låneguiden (lanapengar.expressen.se) and
Lånakuten in Sweden and hence will be able to achieve further synergy
effects in sales and development.
During Q4 2018, Låne-penger.com and the cooperation with Nettavisen
generated an estimated profit of MNOK 1.67.
The total purchase price was NOK 20.75 million, of which NOK 14.083
million was paid in cash. The remaining MNOK 6.667 was paid through
issuing 724,188 new shares in myTaste AB (publ) under name change
to Speqta AB (publ) to the seller against payment with non-cash
using Speqta shares. The subscription price per new share was set to
approximately SEK 9.903, calculated at an exchange rate NOK / SEK of
approximately SEK 1.0757.
The non-cash issue was decided by Speqtas Board of Directors, supported
by authorization given at the Annual General Meeting held on May 8,
2018, and entails an increase of the share capital by SEK 362,094 and a
dilution effect of approximately 2.36 percent. This dilution effect has been
calculated as the number of issued shares divided by the total number
of shares after the issue. After registration with the Swedish Companies
Registration Office, the total number of shares in myTaste AB (publ)
under name change to Speqta AB (publ) amounted to
30,682 ,129
In addition, an additional Purchase Price, linked to the
performance of the assets for 12 months amount to a
maximum of MNOK 10.75, of which MNOK 5.75 shall
be paid in cash and the remainder in new issued shares
in myTaste AB (publ) under name change to Speqta AB
(publ). In order for the sellers to receive the maximum
additional purchase price, the assets must generate
strong growth over a 12 months period.

Låne-penger.com and the
cooperation with Nettavisen
generated an estimated
profit of MNOK 1.67 in the
quarter before the acquisition.

myTaste AB (publ) under name change to Speqta AB (publ) 556710-8757, Interim Report Q1 2019 Stockholm, May 16, 2019

7

Vision and finacial
targets
Vision
To become the world's number one provider of online leads by
personalized offers based on consumer intent.
Mission
To help businesses increase sales online by delivering a better
shopping experience to the consumer.
Strategy
To build a portfolio of high-quality lead generation platforms
through organic growth in combination with geographical expansion and acquisition.
Financial Targets*
In the short term, the company will achieve a positive operating cash flow when already announced acquisitions are fully
incorporated.
In the long term, i.e. over a business cycle, the Company shall:
§§ Achieve an increase in revenue for the group, on average
25% per year. The company will grow through a combination of organic growth, acquisitions and revenue synergies.
§§ Achieve an EBITDA margin of at least 20% when the
acquisition strategy in performance-based marketing of
e-commerce stores has an effect and when synergies are
fully attained.

*As previously communicated, the company is
reviewing the long-term financial targets.

Strategy
To build a portfolio of highquality lead generation
platforms through organic
growth in combination with
geographical expansion and
acquisition.
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The business model
description
Speqta develops and operates platforms to generate leads and
performance-based online marketing. Using our unique tool Speqta
Big Data Engine ™, we reduce the cost of customer acquisition, while
sales and margins will increase for our online business partners. Our
platforms contain information and inspiration for consumers across a
wide range of areas like fashion, financial services and food. A majority
of our revenue comes from performance-based marketing, so-called

affiliate marketing. Simply put, an affiliate is a site or an app that publish
and aggregates marketing materials, such as discount codes from an
e-commerce store, and then receives compensation for the traffic that
is the forwarded to the stores. The compensation is linked to an event
on the website, for example a click, signing up for a newsletter or a
purchase in the store.

Performance-based
marketing
RETURNING
CONSUMER

SPEQTA
SERVICES

EXTERNAL
SERVICES

TRANSACTION
™

CLICK
CONSUMER

ONLINE
MERCHANT / SERVICE

PERFORMANCE-BASED
REVENUE MODELS

PARTNERS

SPEQTA
LEAD GENERATION PLATFORM

Speqta BigData Engine™
By owning and operating a large network of sites and apps
focused on generating leads and performance-based online
marketing, we generate visitors worth much more when
passed on to our business partners. The higher value is due
to the fact that the visitors have come further in their journey
towards a purchase decision, which much more often results
in a purchase compared to other sources online.

PUBLISHER

Through the company's unique data system, Speqta BigData
Engine ™, valuable knowledge is generated that makes
it possible to more accurately target offers to consumers
which are then more valuable and that generate much higher
revenue and margins than previously possible.
The company's goal is to become the market leader in
generating leads and performance-based marketing within
the verticals and in markets where the company operates.

™

ONLINE

CONSUMER

MERCHANT / SERVICE

myTaste AB (publ) under name change to Speqta AB (publ) 556710-8757, Interim Report Q1 2019 Stockholm, May 16, 2019

9

Business Segment
Speqta Shopping
Significant events in the first quarter
§§ In the segment Speqta Shopping, sales increased by
133% 19,866 (8,513). EBITDA increased by 135% and
amounted to KSEK 4,468 (1,901).

Revenue Q1

§§ The acquisition of assets in Norwegian Netpixel Media AS
and Captana AS. The acquired assets include the Website;
låne-penger.com, a comparison service for personal loans,
and in addition, a cooperation in the offering of private
loans, credit cards and discount codes together with
Norwegian web based the news media Nettavisen.

8.5
5.9

2016

§§ The acquisition of Lånakuten, (lanakuten.com), a
web-based comparison service for personal loans.
§§ The cooperation with Expressen has developed, which
means that Speqta now handles Expressen's services
within personal finance, discount offers and odds / game.

19.9

MSEK

+133%
NET
SALES

3.8

2017

2018

+135%

OPERATING RESULT
ADJUSTED EBITDA

2019

+2

ACQUISITIONS

§§ The launch of Shopello in 8 markets, which means that
Shopello is now available in 17 markets in Europe.

The segmentet Speqta Shopping gathers the
Group's products and services that do not include
food and beverages. The segment conducts
performance-based marketing in 17 countries in
Europe, primarily in consumer goods and in financial
services. The segment consists of both services
acquired as well as those developed in-house. Inhouse development is ongoing.
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Business Segment
Speqta Food & Beverage
Significant events in the first quarter
§§ The Speqta Food & Beverage segment reported sales of
KSEK 3,505 (3,464). EBITDA amounted to KSEK 971 (985).

Revenue Q1
MSEK
4.83

Significant events after the end of the period

4.06

3.46

3.51

2018

2019

§§ Vinklubben has begun developing a brand new technical
platform with the objective to increase the conversion and
to give the opportunity to work with more qualitative content
and user interaction.
§§ The starting shot was fired so that, together with our
customers, can keep wine tastings alive for Vinklubben
members, for the purpose to increase awareness of the
brand and the interest in the product range Vinklubben's
member offers.

2016

+1.2%
NET
SLAES

2017

-1.4%

OPERATING RESULT
ADJUSTED EBITDA

n/a

ACQUISTIONS

The new platform from
Vinklubben raises user
experience to a whole
new level for wine
enthusiasts online.

The segment Speqta Food & Beverage focuses
on creating digital services and offers to consumers
interested in food and beverages. Largest in the segment
is the Wine Club, which delivers performance-based
E-mails and re targeting via social media to Swedish
wine importers.

myTaste AB (publ) under name change to Speqta AB (publ) 556710-8757, Interim Report Q1 2019 Stockholm, May 16, 2019

11

The Group

Sales and profit
Net sales amounted to KSEK 23,371 (12,023), corresponding to
a growth of 94% compared to the same period last year. The increase is mainly attributable to organic growth, which was 70%
for the period and within the Speqta Shopping segment.

Revenue Q1
MSEK

Operating profit before depreciation amounted to KSEK 4,035
(713), which is KSEK 3,284 higher than for the same quarter last
year and this mainly due to acquisitions made during the period,
but also a result of increased profit in Speqta Shopping. Adjustments of KSEK 378 thousand (1,488) for non-recurring expenses were made during the quarter. Adjusted EBITDA amounted
to KSEK 4,157 (1,502). During the quarter, internally generated
expenses, which have been capitalized under intangible assets,
amounted to KSEK 825 (626).

Liquidity and funding
On March 31, 2019, the Group's cash and cash equivalents
amounted to KSEK 4,874 (3,509). Unused credit facilities
amounted to KSEK 3,000 (1,501). Long-term liabilities to credit
institutions amounted to KSEK 7,119 (5,049), where the increase
is mainly due to the adaptation to IFRS 16. Book value for issued
convertibles amounted to KSEK 12,106 (12,010).
Cash flow from ongoing operations between January and
March 2019 amounted to KSEK -1,409 (-2,774).
On February 1, the company Leads on Top AB was acquired and
on March 22, 2019, the Group made a net asset acquisition in
Norway. Cash effect from these acquisitions amounted to KSEK
-25,383. The acquisitions were partly financed by the Group
taking a short-term loan of KSEK 9,500, which on cash and cash
equivalents had a net effect of KSEK -15,883.

23.4

12.5

12.0
7.9

2016

2017

+94%

2018

+177%

NET
SALES

2019

19%

OPERATING RESULT
ADJUSTED EBITDA

OPERATING MARGIN
ADJUSTED EBITDA

Following the quarter, the Group refinanced its existing funding
structure, replacing existing diversified credit financing with a
bank loan.
Parent company
During the quarter, the Parent Company's net sales amounted
to KSEK 563 (842). Operating profit before depreciation, for the
quarter, amounted to KSEK -2,386 (-2,023).

Breakdown by business segment
Q1 2019 ( 2018) KSEK
External revenues
Internal revenues
Earnings before interest, taxes, depreciation and
amortization (EBITDA)2

Speqta
Food & Beverage

Speqta
Shopping

Group
functions

Adjustments

Koncernen

3,505 (3,464)

19,866 (8,513)

0 (46)

0 (0)

23,371 (12,023)

390 (2,366)

3,249 (2,391)

563 (297)

-4,202 (-5,054)

0 (0)

971 (985)

4,468 (1,901)

-2,416 (-2,032)

1,012 (-141)

4,035 (713)

Depreciations
Net financial items
Group’s profit before tax
2)

-3,471 (-2,822)
-927 (-503)
-363 (-2,612)

During 1th quarter operating profit (EBITDA) has been recalculated, by adjusting the company’s non-recurring costs by KSEK 121 (789).
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Financial Tables
Q1 2019
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Consolidated income statement in summary
KSEK

Net sales

Note

2,4

2019-01-012019-03-31

2018-01-012018-03-31

2018-01-012018-12-31

23,371

12,023

59,128

Capitalized work for own account

741

658

3,497

Other operating income

261

297

1,641

0

0

28

24,373

12,978

64,294

-12,915

-5,664

-26,752

-2,412

-2,995

-13,287

-4,899

-3,603

-16,416

-112

-3

-45

Operating profit (EBITDA)

4,035

713

7,794

Depreciation

-3,471

-2,822

-11,366

564

-2,109

-3,572

Exchange rate gain
Total
Operating expenses
Direct expenses
Other external expenses
Salaries, other compensation and social costs
Exchange rate loss

Operating profit (EBIT)
Net financial items

-927

-503

-1,837

Profit for the period

-363

-2,612

-5,409

Tax

266

258

1,037

Profit for the period

-97

-2,354

-4,372

-4,394

Profit for the period relating to:
Parent company’s shareholders

-7

-2,360

Non-controlling interests

-90

6

22

Total

-97

-2,354

-4,372

Earnings per share before dilution, SEK
Average number of shares before / after dilution, number
Number of outstanding shares, at end of period

0.00

-0.11

-0.19

29,561,336

22,017,091

22,599,954

29,957,941

22,017,091

28,879,836

The Group’s comprehensive income statement
KSEK

Profit for the period

Note

2019-01-012019-03-31

2018-01-012018-03-31

2018-01-012018-12-31

-97

-2,354

-4,372

Additional comprehensive income
Items that will be reclassified to the result
Exchange differences on translation of foreign operations

0

0

0

Sum additional comprehensive income

0

0

0

-97

-2,354

-4,372

-4,394

Total profit for the period
Total profit for the period attributable to
Parent company’s shareholders

-7

-2,360

Non-controlling interests

-90

6

22

Total

-97

-2,354

-4,372

myTaste AB (publ) under name change to Speqta AB (publ) 556710-8757, Interim Report Q1 2019 Stockholm, May 16, 2019

14

The Group’s financial position
in summary

KSEK

Note

2019-03-31

2018-03-31

2018-12-31

Other intangible assets

54,614

28,059

28,059

Tangible fixed assets

49,483

38,014

33,486

Financial fixed assets

8,253

2,182

2,603

402

402

402

44

7

20

112,796

68,664

64,570

Current assets excluding cash and cash equivalents

19,249

11,736

17,075

Liquid assets

4,874

3,509

20,909

Assets
Tangible fixed assets Goodwill

Deferred tax assets
Total tangible assets
Total tangible assets
Current assets

Total current assets
Total assets

24,123

15,245

37,984

136,919

83,909

102,554

Equity and liabilities Equity
Share capital
Other capital contributed
Translation reserve
Retained earnings including profit for the year
Equity attributable to Parent Company shareholders
Equity attributable to non-controlling interest
Total equity
Total equity

15,341

11,009

14,440

102,293

48,488

62,763

0

0

0

-59,784

-33,106

-35,506

57,850

26,391

41,697

58

181

148

57,908

26,572

41,845

Long-term liabilities
Current liabilities, interest-bearing

3

19,226

16,187

15,657

Other current liabilities

3

16,570

10,500

10,500

4,038

5,065

4,282

0

1,499

0

15,343

873

3,806

Deferred tax liability
Long-term liabilities
Current liabilities, interest-bearing
Other current liabilities
Deferred tax liability
Total equity and liabilities

3

23,834

23,213

26,464

136,919

83,909

102,554
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Consolidated Statement of Equity
- Summary

KSEK

Equity attributable
to parent company
shareholders

Equity attributable to
non- controlling interest

Total equity

First quarter 2019
41,697

148

41,845

Comprehensive income for the period

Equity at 2019-01-01

-7

-90

-97

Other comprehensive income

0

0

0

Total comprehensive income

-7

-90

-97

Transactions with shareholders
Payments on exercise of options program

901

0

901

Acquisition of minority interests

15,259

0

15,259

Equity at 2019-03-31

57,850

58

57,908

Equity at 2018-01-01

28,761

212

28,973

Comprehensive income for the period

-2,360

6

-2,354

0

0

0

-2,360

6

-2,354

First quarter 2018
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Payments on exercise of options program

374

0

374

Acquisition of minority interests

-383

-37

-420

26,391

181

26,572

Equity at 2018-01-01

28,761

212

28,973

Comprehensive income for the period

-4 394

22

-4 372

0

0

0

-4,394

22

-4,372

3,431

0

3,431

13,902

0

13,902

Equity at 2018-03-31

The Period Jan - Dec 2018
Other comprehensive income
Total comprehensive income
Transactions with shareholders
Change of equity capital on issue
Change of share premium on issue
Warrant premiums

374

0

374

Acquisition of minority interests

-376

-85

-461

41,697

148

41,845

Equity at 2018-12-31
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Consolidated Cash Flow Statement

KSEK

Note

2019-01-012019-03-31

2018-01-012018-03-31

2018-01-012018-12-31

-3,572

Cash flow from operating activities
Profit before tax
Adjustment for non-cash items, etc.

Income tax paid
Net cash flow from operating activities

564

-2,109

2,564

-782

5,592

3,128

-2,891

2,020

349

151

658

3,477

-2,740

2,678
-2,534

Change in operating receivables

-2,277

667

Change in operating liabilities

-2,609

-701

670

Cash flow from operating activities

-1,409

-2,774

814

Cash flow from investing activities
Acquisition of subsidiaries and shares, net of cash acquired

0

0

0

-45,217

-658

-4,165

Acquisition of tangible assets

-6,457

-410

-2,151

Acquisition of financial assets

0

0

0

Proceeds from sale of tangible assets

0

0

896

-51,674

-1,068

-5,420

Acquisition of intangible assets

Net cash flow after investing activities
Cash flow from financing activities
Net change in overdraft facility
Loans taken
Amortization of external loans

0

1,499

0

21,770

395

4,845

-882

-357

-2,477

16,160

0

17,333

0

374

374

Cash flow from financing activities

37,048

1,911

20,075

Cash flow from operating activities

-16,035

-1,931

15,469

20,909

5,440

5,440

4,874

3,509

20 909

Share issue
Warrant premiums

Cash and cash equivalents at beginning of year
Cash and cash equivalents at year end
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Parent Company
Income Statement

KSEK

Not

2019-01-012019-03-31

2018-01-012018-03-31

2018-01-012018-12-31

Net sales

563

842

2,573

Other operating income

330

444

2,020

893

1,286

4,593

Operating expenses
Direct expenses

-244

-381

-685

-2,051

-2,071

-6,953

Personnel costs

-984

-857

-3,822

Personnel costs

0

0

-9

-2,386

-2,023

-6,876

Other operating expenses

Operating profit (EBITDA)
Depreciation
Operating profit (EBIT)
Net interest income
Profit after financial items

-1

-3

-11

-2,387

-2,026

-6,887

-553

-402

-1,486

-2,940

-2,428

-8,373

0

0

7,599

-2,940

-2,428

-774

Year end adjustments
Profit before tax
Income tax
Profit for the period

0

0

0

-2,940

-2,428

-774

Parent Company Statement Of
Comprehensive Income
KSEK

Profit/loss for the period
Other comprehensive income that will be re-classified into profit/loss
Total comprehensive income for the period

Note

2019-01-012019-03-31

2018-01-012018-03-31

2018-01-012018-12-31

-2,940

-2,428

-774

0

0

0

-2,940

-2,428

-774
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Parent Company Statement
Of Balance Sheet

KSEK

Note

2019-03-31

2018-03-31

2018-12-31

ASSETS
Fixed assets
Intangible assets

0

0

Non-current assets

1

9

2

96,578

80,769

80,856

Financial assets
Receivables Group companies
Total fixed assets

0

9,000

12,000

9,000

105,579

92,778

89,858

37,831

5,708

14,281

887

927

10,545

Current assets
Current receivables
Cash and cash equivalents
Total current assets
TOTAL ASSETS

38,718

6,635

24,826

144,297

99,413

114,684

15,341

11,009

14,440

81,726

53,396

67,296

EQUITY AND LIABILITIES
Equity
Non-distributable equity
Share capital
Non-restricted equity
Profit brought forward
Profit/loss for the period

-2,940

-2,428

-774

Total equity

94,127

61,977

80,962

Long-term liabilities

30,677

25,426

24,749

Short-term liabilities

19,493

12,010

8,973

144,297

99,413

114 684

TOTAL EQUITY AND LIABILITIES
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Note 1 Accounting principles

decision-making bodies. The Group has identified two operating
segments; Speqta Food & Beverage and Speqta Shopping.

The interim report has been prepared in accordance with IAS34
Interim Financial Reporting and applicable parts of the Annual
Accounts Act. The same accounting principles and calculation
bases have been applied as in the latest annual report.

Speqta Food & Beverage
The segment consists of myTaste, Matklubben and Vinklubben.
Main source of income in the segment is advertising.

The parent company's interim report has been prepared in
accordance with Chapter 9 of the Annual Accounts Act. The
same accounting principles and calculation bases have been
applied as in the latest annual report.

New accounting principles 2019
IFRS 16 Leases
This standard came into force on January 1, 2019 and replaced
the current IAS17. For lessees, IFRS 16 means that the definitions
financial and operating leases will disappear, instead a "rightof-use asset" and a leasing debt shall be reported for virtually
all leases. This report is based on the view that the lessee has a
right to use an asset for a specific period of time and at the same
time an obligation to pay for that right. There are exceptions for
agreements that are shorter than 12 months and those relating
to assets amounting to lesser amounts.
As of January 1, 2019, the Group has applied the simplified
transition method, which means that comparative information
in previous periods has not been presented. The leasing debt
consists of the discounted remaining leasing fees as of Mars 31,
2019. The Access rights Asset constitutes, for all agreements, an
amount corresponding to the leasing debt adjusted for prepaid
or accrued leasing fees reported in the statement of financial
position on the first day of application. The transition to IFRS 16
does not have any effect on equity.
The Group has three different contractual agreements that are
affected by the new standard.
§§ Leasing of servers
§§ Auto-lease
§§ Rent
In 2018, the Group has reclassified the server- and auto leasing
agreements to financial leasing, which will also apply in the
future. The Group has a rental agreement for its premises which,
as of January 1, 2019, is recalculated in accordance with IRFS
16. As a result, reported rights of use assets and liabilities have
increased by approximately SEK 6 million per 2019-03-31.

Speqta Shopping
The segment consists of the following areas:
§§ Shopello. E-commerce platform that markets other web
shop’s products and receives revenue by transferring
traffic. During the last quarter, Shopello entered into an
agreement with Google and is thus one of the few premium partners for Comparison Shopping Services (CSS).
§§ AllaAnnonser.se. Search engine for classified ads.
§§ AlltidREA.se. Scans daily millions of products and offers
from a variety of Swedish web shops through Shopello's
API, to find out which products have been price reduced.
§§ Kampanjjakt.se. The main web site kampanjjakt.se, and
a network of owned commission-based sites, collects
campaigns and offers from e-commerce stores so that
the customer always gets the best price.
§§ Affilijet. A concept that involves delivering high-quality
comparison pages within different verticals for media
houses. At present, we have Expressen (businesses
within loans, discount codes and games) as well as Nettavisen (personal loans, credit cards and discount codes)
as customers and partners
§§ OutletSverige. A platform where registered users,
among other things, can follow their favorite brands and
will be notified when one of the more than 50 affiliated
e-commerce stores lowers the price of any of more than
250,000 offered items.
§§ Lanakuten.com. Comparative service for personal
loans. Acquired during the quarter.
§§ Låne-penger.com. Comparative service for personal
loans. Acquired during the quarter together with the
business that provides services to Nettavisen (and
which currently is a part of Affiljet).

Group functions
In addition to these two segments, Group Functions are
demerged as they do not originate from any specific segment.

In the Parent company, the exception in RFR 2 regarding leasing
agreements has been applied. This means that the parent company's principles for reporting leases are unchanged.

Note 2 Operating segments
The Group's operating segments are identified based on
internal reports that are made to the company's Chief operating
decision maker. The CEO represents the Group's chief operating
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JAN – MAR 2019 (2018)

Speqta Food &
Beverage

Speqta
Shopping

External revenues

3,505 (3,464)

19,866 (8,513)

Internal revenues

390 (2,366)

3,249 (2,391)

971 (985)

4,468 (1,901)

-2,416 (-2,032)

Operating profit (EBITDA)2

Group
functions

Adjustments

The Group

0 (46)

0 (0)

23,371 (12,023)

563 (297)

-4,202 (-5,054)

0 (0)

1,012 (-141)

4,035 (713)
-3,471 (-2,822)

Deprecations

-927 (-503)

Financial items, net

-363 (-2,612)

Group’s profit before tax
2)

Operating profit (EBITDA) for quarter has been adjusted for non.recurring costs related to the segments.

JAN – DEC 2018 (2017)

Speqta Food &
Beverage

Speqta
Shopping

Group
functions

Adjustments

The Group

External revenues

16,266 (16,304)

42,816 (20 365)

46 (27)

0 (0)

59 128 (36,696)

Internal revenues

6,382 (1,966)

12,158 (0)

2,527 (3,988)

-21,067 (-5,954)

0 (0)

Rörelseresultat före avskrivningar (EBITDA)

4,826 (-396)

9,593 (766)

-6,907 (-1,187)

280 (919)

7,794 (102)
-11,366 (-8,806 )

Deprecations

-1,837 (-1,898)

Financial items, net

-5,409 (-10,602)

Group’s profit before tax

Note 3 Information on fair value
31 Mars 2019

Liabilities to credit institutions

31 Mars 2018

Reported value

Fair value

Reported value

Fair value

12,963

12,963

3,233

3,233

Commitments in financial leasing

8,073

8,073

1,779

1,779

Conditional purchase price

16,570

18,839

10,500

12,000

Convertible bond

12,083

12,083

14,430

14,430

Description of fair value
For a description of how fair value is calculated, see information in the annual report for 2018.
Convertible bond
The fair value of the convertible bond is provided for information purposes and is calculated by discounting the future cash flows of
principal and interest discounted at current market rate.
Terms and conditions of purchase price
Conditional purchase price is measured at fair value by discounting expected cash flows with a risk-adjusted discount rate. Expected
cash flows are determined on the basis of budgeted future sales and corresponding amounts that will be payable depending on specific
outcomes.
The conditional purchase price has been valued at fair value, which is found in level 3 in the evaluation hierarchy. Change for conditional
purchase price in level 3 is presented below.

Opening balance
Profit/loss for the period
Earn-Out related to acquisitions
Closing balance

Jan-Mar 2019 (2018)

Jan - Dec 2018 (2017)

10,500 (10,500)

10,500 (0)

199 (0)

0 (0)

5,871 (0)

0 (0)

16,570 (10,500)

10,500 ( 10,500)
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Note 4 related party transactions

Contact information

During the period, the Group has had business relations with senior
executives and companies owed by these persons.
The transactions are priced on market terms and are of the same
nature and scope as before, see Annual Report 2018.

myTaste AB (publ) under name change to Speqta AB (publ)
Birger Jarlsgatan 6B, 7fl
SE-114 34 Stockholm

Upcoming Reports
Interim report January - June 2019
Interim report January - September 2019

August 22, 2019
November 14, 2019

The information in this interim report is such that myTaste AB (publ)
under name change to Speqta AB (publ) must publish pursuant to
the Securities Market Act and / or the Financial Instruments Trading
Act. The information was submitted for publication on May 16,
2019 at. 08.30 (CET).

Change of company name
Presentations
The company's CEO presents the new Speqta on the following
occasions:

The company is changing its name to Speqta AB (publ.) from
myTaste AB (publ.), which should be perceived as a confirmation that the new strategy has been implemented and as
a starting point for the re-shaped company's growth.

Redeye Early Bird
Småbolagsdagen, Sthlm

The Share				

May 21, 2019
June 3, 2019

As of March 31, 2019, myTaste AB (publ) under name change to
Speqta AB (publ) had a share capital of SEK 15,341,243, divided
into 29,957,941 registered shares and 362,094 not registered
shares. The quota value amounts to SEK 0.5. Since July 4, 2014,
the share is traded on Nasdaq OMX First North Premier, under
the abbreviation TASTE. A block comprises one (1) share. All
shares consist of the same series, holds the same right to vote
and receive dividends in the company.

Submission of interim report
The Board of Directors and the Managing Director of myTaste AB (publ) under name change to Speqta AB (publ)
hereby submit the following interim report for the period 2019-01-01 - 2019-03-31.

Fredrik Burvall
Chairman of the board

Patrik Christiansen
Board member

Andereas Friis
Board member
Co-founder / CEO

Pär Sundberg
Board member

André Lavold
Board member

Lisa Gunnarsson
Board member

Auditors' review
The interim report has not been subject to special review by the company's auditors
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