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Storebrand ASA announces exer cise of over-allotment
option in exchangeable bond offering

Storebrand ASA announced today that Morgan Stanley and Schroder Salomon Smith
Barney, the Joint Bookrunners of its EUR 140 million offering of bonds exchangeable into
ghares of Orkla ASA, have exercised in full the EUR 20 million over-alotment option,
taking the totdl offering Sze to EUR 160 million.

THIS ANNOUNCEMENT IS NOT FOR PUBLICATION OR DISTRIBUTION OR RELEASE IN THE
UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE
OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA). THIS ANNOUNCEMENT DOES
NOT CONSTITUTE OR FORM PART OF AN OFFER OR SOLICITATION OF AN OFFER TO
PURCHASE OR SUBSCRIBE FOR SECURITIES IN THE UNITED STATES OR ANY OTHER
JURISDICTION. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, ASAMENDED, AND MAY
NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO OR FOR THE BENEFIT OF U.S.
PERSONS, EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM REGISTRATION. NO
PUBLIC OFFERING OF SECURITIESISBEING MADE IN THE UNITED STATES.

This pressrelease has been issued by Storebrand ASA and has been approved solely
for the purposes of Section 21 of the Financial Services and Markets Act 2000 by
Morgan Stanley and Schroder Salomon Smith Barney. Morgan Stanley and Schroder
Salomon Snith Barney are acting for Storebrand ASA and no one else in connection
with the offer of bonds and will not be responsible to any other person for providing
the protections afforded to their respective clients, or for providing advicein relation
to the proposed offer.

Stabilisation / FSA / IPMA

Contact Morgan Stanley:
Dan Martin: +44 20 7425 6230

Contact Schroder Salomon Smith Bar ney:
Angus Bogle : +44 20 7986 0130;
Stephen Morris : +44 20 7986 0740
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