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Hakan Buskhe to be appointed Chair of the Board of
SKF Automotive

Gothenburg, 18 September 2025: The SKF Board of Directors today announces its intention to
appoint Hakan Buskhe as the new Chair of the Board of the SKF Automotive business. The
Automotive business continues to be part of the AB SKF group of companies.

As previously announced, the SKF Board of Directors has decided to initiate a separation of the
Automotive business with the objective of a separate listing on Nasdaq Stockholm through a Lex
Asea distribution to SKF’s shareholders, subject to shareholder approval.

“As the work to internally separate the Automotive business progresses this is a natural step in
the formation of the new Automotive business company structure”, says Hans Straberg, Chair of
SKF Board of Directors.

Hakan Buskhe is CEO of FAM AB and Vice Chair of AB SKF. He is also the Chair of IPCO AB,
Vice Chair of Stora Enso Oyj, Board member of FAM AB, Kopparfors Skogar AB, the Grand
Group, Navigare Ventures AB, Swedish Defence University and Industrikraft AB.

“Hakan Buskhe is a recognized and highly experienced business leader with a breadth of
qualifications in leading international businesses. He is well positioned to support the Automotive
business on its journey towards becoming a truly stand-alone business within its segment and
unlocking the full potential of SKF’s Automotive business”, Hans Straberg continues.

More information on the separation of the Automotive business will be provided on SKF’s Capital
Markets Day on 11 November 2025.
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Since 1907, SKF has been making some of the world’s most innovative bearings, seals, lubrication
systems, condition monitoring solutions, and services to reduce friction. Less friction means more energy
saved and by reducing it, we make industry smarter, more competitive, and more energy efficient, building
a more sustainable future where we can all do more with less. SKF is represented in approximately 130
countries and has around 17,000 distributor locations worldwide. Annual sales in 2024 were SEK 98,722
million and the number of employees was 38,743. www.skf.com

® SKF is a registered trademark of the SKF Group.
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