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Update on developments related to the coronavirus 
Nobia is being negatively impacted by the global spread of the coronavirus. Financial risks 
related to the situation include, but are not limited to, disruptions in the supply chain as 
well as lower demand of kitchens and unfavorable currency movements. 
 
The financial impact of the virus outbreak, and the resulting business interruptions, are 
currently being assessed. As of now, softer demand in retail, an unfavorable currency 
impact and lower productivity are expected to impact Q1 profitability negatively compared 
to the same period last year. 
 
Nobia has taken robust measures to mitigate the decline in profitability, including cost out 
activities and use of publicly funded subsidies. However, current developments indicate 
continued market volatility during Q2. Accordingly, further cost reductions and reduction 
of capital expenditures are expected in order to sustain a healthy cash flow and balance 
sheet within the debt/equity target of 100%. 
 
We will continue to assess the market situation and the various government interventions 
so that we can formulate measured responses to the challenges. We will provide further 
updates not later than in connection with the interim report for the first quarter 2020, which 
will be published on 4 May. 
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Nobia develops and sells kitchen solutions through a number of strong brands in Europe, including Magnet in the UK; HTH, Norema, 
Sigdal, Invita and Marbodal in Scandinavia; Petra and A la Carte in Finland; ewe, Intuo and FM in Austria as well as Bribus in the 
Netherlands. Nobia generates profitability by combining economies of scale with attractive kitchen offerings. The Group has 
approximately 6,000 employees and net sales of about SEK 14 billion. The share is listed on Nasdaq Stockholm under the ticker NOBI. 
Website: www.nobia.com 

 


