
 

 

 

Wallenstam is a property company that manages, builds and develops properties for sustainable living and enterprise 

in Gothenburg, Stockholm and Uppsala. The property holdings are valued at around SEK 71 billion and the customer 

base consists of around 12,800 households and 1,000 enterprises. The total lettable area is about 1.4 million sq m.  

Wallenstam is self-sufficient in renewable energy through its own wind turbines in operation. The company’s B shares 

have been listed on Nasdaq Stockholm since 1984. 
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Wallenstam lets the remaining office space in Valvet 

– Mullvad VPN takes about 4 600 sq m 

Wallenstam has signed a lease agreement with Mullvad VPN, which will lease the remaining 

available office space of 4,567 square meters in Valvet at Östra Hamngatan 23 in Gothenburg. 

The letting means that all office space in the property, just over 8,500 square meters distributed 

over four floors, is now let. 

“It is very gratifying that Mullvad VPN is choosing to expand further with us and in Valvet as part of 

their continued development. As a landlord, we have followed their growth journey from the very start 

and are pleased to be able to once again meet their needs for new office space. The fact that we have 

now let all the office space in Valvet demonstrates the strong interest in this type of central and high-

quality work environment in good locations,” says Marina Fritsche, Vice CEO and Regional Director 

Gothenburg, Wallenstam. 

 

Mullvad VPN is a Gothenburg-based IT company that since its foundation in 2009 has strived to 

counter mass surveillance and censorship, primarily through the company’s VPN service and browser. 

Mullvad believes in a free and open internet, where people have the right to seek information, express 

their opinions and communicate privately without eavesdropping by public authorities and tech 

companies. The company operates globally and has customers in more than 150 countries. 

Valvet as a property has a long history of banking and in connection with the reconstruction the 

building has gained a new entrance in the form of a vault that highlights both its history and creates a 

more inviting overall experience. The development of the property has included both technical 

upgrades and care in selecting materials and design, with premium quality in every detail, where the 

new vaulted entrance and the open atrium contribute to a modern and inviting overall look. Work on 

adaptation of the premises is now starting ahead of Mullvad VPN taking occupancy. 
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