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Reporting period September 1, 2012 – November 30, 2012 

 Group net sales amounted to MSEK 0 (0.2) 

 Loss before tax amounted to MSEK -1.8 (-3.5) 

 Earnings per share after dilution were SEK -0.2 (-0.3) 

 Liquid assets and short term investments amounted to MSEK 373 (414) as of November 30, 
2012 

 

Significant events during the reporting period  
 Agreement was entered into for the sale of US gene therapy company and an Extraordinary 

General Meeting of Diamyd Medical AB approved the sale 

 Diamyd Medical limited further investment in the diabetes vaccine Diamyd®  

 

Significant events after the reporting period 

 New Board members of Diamyd Medical AB 

 The Board’s proposal regarding redemption of shares and stock dividend, and an alternative 
shareholder proposal, were announced 

 Recombinant vaccine from Protein Sciences received FDA approval  
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CEO COMMENTS 
 
We recently got the good news that Protein Sciences has received market approval for their influenza 
vaccine FluBlok in the US. It has taken a long time and they have overcome many hurdles along the 
way, but it is an inspiring example of that perseverance pays. The approval has received a lot of 
attention in the US. Protein Sciences is planning to have a limited launch of the product in February 
2013 with the full launch occurring in time for the 2013/14 influenza season. Diamyd Medical holds 
about 8 percent of the shares in Protein Sciences. 

Flublok is the first vaccine against seasonal influenza that is manufactured using modern recombinant 
technology to reach the US market. The advantages compared to traditional vaccine manufacturing 
are that it requires less lead time to manufacture after the identification of the year's flu strains, the 
vaccines are not produced in eggs and therefore do not contain egg derivatives, and the 
manufacturing does not require the use of live influenza virus, the mercury compound thimerosal or 
antibiotics. Protein Sciences is also developing a similar vaccine against pandemic influenza in 
collaboration with the Biomedical Advanced Research and Development Authority, a division of the US 
Department of Health and Human Services. 

We see a continued strong interest from researchers in our own diabetes vaccine Diamyd®. Our plan 
is to encourage researcher initiated studies, where Diamyd® is tested in combination with other drugs, 
in limited, less costly clinical pilot studies in recent-onset type 1 diabetes. By attacking the disease 
from several sides with combination therapy, the idea is to provide a better chance for the diabetes 
vaccine to intervene in the autoimmune disease process underlying type 1 diabetes. We also want to 
see more researcher initiated studies started to test the diabetes vaccine in people who have not yet 
developed type 1 diabetes, but are demonstrated to have an elevated risk of developing the disease. 
There is already such a pilot study ongoing in Sweden, where results are expected in 2015. By 
collaborating with externally funded research groups, we will be able to test more treatment paradigms 
than if we would have conducted and funded all the studies ourselves. 

On January 31, we have an Extraordinary General Meeting in Stockholm. The meeting will resolve on 
the distribution of SEK 118 million, corresponding to about a third of the Company’s cash, to our 
shareholders through a share redemption program. If the meeting resolves on the redemption of 
shares, the shareholders will receive detailed information on the redemption procedure. 

 

Stockholm, January 23, 2013  

Peter Zerhouni  
President and CEO Diamyd Medical AB 

 

Note: Historical comparative figures in the report are presented excluding Diamyd, Inc. and the 
NTDDS operations, which were divested during the autumn of 2012. 
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SIGNIFICANT EVENTS DURING THE REPORTING PERIOD 
SEPTEMBER 1, 2012 – NOVEMBER 30, 2012  
 
Agreement was entered into for the sale of US gene therapy company and an Extraordinary 
General Meeting of Diamyd Medical AB approved the sale. Diamyd Medical AB entered into an 
agreement for the sale of the US subsidiary, Diamyd, Inc., involved in drug development primarily 
relating to the NTDDS platform with applications in pain and neuropathy among others. The buyer, 
Periphagen Holdings, Inc., is owned by members of the management of Diamyd, Inc. The agreement 
was subject to approval of an Extraordinary General Meeting of Diamyd Medical. By reason of the 
divestment, Diamyd Medical postponed its Year End Report to October 31, 2012. An Extraordinary 
General Meeting of Diamyd Medical AB held on October 30, 2012, decided in accordance with the 
Board's resolution, to approve the agreement to sell all shares in the subsidiary, Diamyd, Inc. to 
Periphagen Holdings, Inc. 
 
Diamyd Medical limited further investment in the diabetes vaccine Diamyd®. Diamyd Medical AB 
decided to allocate a maximum of SEK 30 million over three years for the development of the diabetes 
vaccine Diamyd®. The development activities are gathered in the subsidiary Diamyd Therapeutics. 
 

SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD 
 
New Board members of Diamyd Medical AB. At the Annual General Meeting of Diamyd Medical AB 
on December 6, 2012, Erik Nerpin and Jonas Jendi were elected as new Board members. Anders 
Essen-Möller was re-elected as Chairman of the Board and Maria-Teresa Essen-Möller was re-elected 
to the Board. The former Board members Lars Jonsson, Joseph Janes and Christer Lindberg declined 
re-election. 
 
The Board’s proposal regarding redemption of shares and stock dividend, and an alternative 
shareholder proposal, were announced. Diamyd Medical AB announced the Board’s complete 
proposal regarding redemption of shares and stock dividend, including the Board’s and the auditors' 
opinions and statements under the Companies Act, to be considered at an Extraordinary General 
Meeting on January 31, 2013. Furthermore, an alternative proposal for the structure of the redemption 
procedure by the shareholder Bertil Lindkvist was also announced. 
 
Recombinant vaccine from Protein Sciences received FDA approval. The US Food and Drug 
Administration approved Protein Sciences Corporation’s vaccine Flublok for the prevention of 
seasonal influenza in adults 18 to 49 years of age. Diamyd Medical holds about 8 percent of the 
shares in Protein Sciences Corporation. 
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BUSINESS OVERVIEW 
 
Diamyd Medical is a Swedish listed company active in the area of pharmaceutical development. Since 
Diamyd Medical was founded in 1996, the Company has, at a relatively low cost level compared with 
industry averages, pursued development projects from preclinical development phase through global 
Phase III studies and has concluded a favorable collaboration agreement with a leading global 
pharmaceutical company. 

The Company is managed according to a cost-effective outsourcing model where parts of the 
operations are outsourced to qualified partners with expert knowledge. A small group of employees 
lead, manage and implement projects in areas such as clinical and preclinical development, regulatory 
affairs, production and business development. Thus, Diamyd Medical has been able to pursue drug 
development in discovery phase, conduct preclinical and clinical studies, manage regulatory 
processes for the Company's drug candidates and manage outlicensing processes. The model has 
also contributed to high flexibility where resources can be reallocated quickly between projects. 

The Group consists of the Parent Company Diamyd Medical AB (publ) and the wholly-owned 
subsidiaries Diamyd Therapeutics AB and Diamyd Diagnostics AB. Diamyd Medical also has holdings 
in the gene therapy company Periphagen, Holdings Inc. (USA), the vaccine company Protein Sciences 
Corporation (USA) and the diagnostics company Mercodia AB (Sweden). The Group is headquartered 
in Stockholm, Sweden. Shares are listed on the Nasdaq OMX (segment Small Cap) in Stockholm 
(ticker: DIAM B) and on OTCQX in the US (ticker: DMYDY). 

 

Drug development 

Diamyd Medical’s operations in drug development consist of development projects originating from the 
GAD molecule. GAD, or GAD65 (glutamic acid decarboxylase isoform 65kDa), is a human enzyme 
and plays an important role in the disease process in autoimmune forms of diabetes, type 1 diabetes 
and LADA. GAD is also the active substance in the Company’s antigen based diabetes vaccine 
Diamyd®, which is being developed for the treatment and prevention of the autoimmune forms of 
diabetes.  

A Swedish researcher initiated Phase II study, DiAPREV-IT, is ongoing to evaluate whether Diamyd® 
can prevent type 1 diabetes in children who are at high risk of developing the disease. The results of 
the study are expected to be presented in 2015. 

Since Diamyd obtained the rights to GAD in the mid-1990s, the Company has conducted several 
preclinical and clinical trials with the Diamyd® diabetes vaccine, including a global Phase III program in 
which more than 660 children and adolescents with newly diagnosed type 1 diabetes participated. In 
addition to the Company’s own clinical trials, a number of external trials, known as researcher initiated 
studies, have been performed with Diamyd® by independent scientists and research organizations. 

Diamyd Medical has decided to allocate up to MSEK 30 for the further development of Diamyd®, until 
the end of 2015. The ambition is to have new scientific results at that time that will provide 
opportunities for partnering with major pharmaceutical companies or other funding. The development 
activities are gathered in the subsidiary Diamyd Therapeutics. 



Quarterly Report 1, September 1, 2012 – November 30,  2012
 
 

 

 
 

5 

FINANCIAL INFORMATION 
 
Net sales – The Group’s net sales for the first quarter were MSEK 0 (0.2).   
 
Costs – The Group’s costs were MSEK 3.7 (9.6) in the first quarter. 
 
Result – The Group’s loss before tax for the first quarter was MSEK -1.8 (-3.5). 
 
Financial position and liquidity – The Group's liquid assets and short term investments were  
MSEK 373 (414) as of November 30, 2012. 
 
Investments – Investments in tangible assets for the first quarter were MSEK 0 (0). 
 
Equity – As of November 30, 2012, the Company's equity amounted to MSEK 402 (454), resulting in 
a solidity of 95 (94) percent. 
 
Organization – The average number of employees during the first quarter was 7 (13). At the end of 
the period the number of employees was 7 (12). The number of employees in comparable periods 
excludes divested operations. 
 
Parent Company – Investments for the period were MSEK 0 (0). The Parent Company’s net loss for 
the first quarter amounted to MSEK 0.1 (1.1). 
 
Shares – The total number of shares in Diamyd Medical as of November 30, 2012, was 29,579,133. 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
      
  3 months 3 months 12 months 
    Sep-Nov Sep-Nov Sep-Aug 
KSEK   Note 2012/2013 2011/2012 2011/2012 
     
OPERATING INCOME       
Net sales    61 - 767 
Other operating income    4 218 10 
Total operating income  65 218 777 
       
OPERATING EXPENSES     

External research and development costs 1 585 -4,301 -3,089 
External patent and license expenses  -633 264 -2,022 
Personnel 2 -1,742 -2,887 -8,332 
Other external expenses 2 -1,814 -2,599 -8,387 
Other operating expenses  -70 - -1,252 
Depreciation and impairment, tangible and intangible 
assets  -39 -54 -16,812 
Total operating expenses  -3,713 -9,577 -39,894 
      
OPERATING LOSS  -3,648 -9,359 -39,117 
     
Net Financial Income/Expense 3 1,848 5,886 11,926 
     
Loss before taxes  -1,800 -3,473 -27,191 
       
Taxes    - - - 
       
NET LOSS FOR THE PERIOD FROM CONTINUING 
OPERATIONS *  -1,800 -3,473 -27,191 
      
Divested operations      
Net loss for the period from divested operations              -4,000 -4,219 -24,484 

NET LOSS FOR THE PERIOD  -5,800 -7,692 -51,675 
     
Other comprehensive income for the period     
Translation gains/losses  -181 -201 -85 
Other comprehensive income for the period, net of tax     4  -181 -201 -85 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD -5 981 -7,893 -51,760 
 
 
Earnings per share before dilution, SEK    -0.2 -0.3 -1.7 
Earnings per share after dilution, SEK -0.2 -0.3 -1.7 
Number of shares per closing day  29,579,133 29,579,133 29,579,133 
Average number of shares before dilution   29,579,133 29,579,133 29,579,133 
Average number of shares after dilution     29,579,133 29,579,133 29,579,133 

 

*The sale of the US subsidiary, Diamyd, Inc., has been reported as divested operations. Recalculations have been made for the 
comparative periods’ figures. For further information, see Note 4.  
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

     
  Nov 30 Nov 30 Aug 31 
KSEK  Note 2012 2011 2012 
     
ASSETS       
         
Non-current assets      
Intangible assets  - 16,627 - 
Tangible assets  201 2,244 1,816 
Financial assets  29,874 29,241 29,871 
Total non-current assets    30,075 48,112 31,687 
      
Current assets       
Inventory   - 6 5 
Trade receivables  243 84 3,175 
Other receivables  1,622 15,574 2,042 
Prepaid expenses and accrued income    3,362 5,308 4,634 
Short term investments  276,136 257,876 215,851 
Liquid assets    96,870 155,872 164,342 
Total current assets    378,233 434,720 390,049 
      
TOTAL ASSETS  408,308 482,832 421,736 
      
SHAREHOLDERS’ EQUITY AND LIABILITIES     
      
Shareholders’ equity       
Share capital  14,790 14,790 14,790 
Other capital contributions  725,025 724,737 725,025 
Other reserves  - 65 181 
Accumulated losses including results for the period  -338,291 -285,595 -330,420 
Total shareholders’ equity    401,524 453,997 409,576 
      
Non-current liabilities   
Other liabilities  786 - 783 
Total non-current liabilities    786 - 783 
     
Current liabilities     
Trade payables  1,781 8,842 5,396 
Other payables  662 1,826 1,196 
Prepaid income and accrued expenses  3,555 18,167 4,785 
Total current liabilities    5,998 28,835 11,377 
      
TOTAL EQUITY AND LIABILITIES 5 408,308 482,832 421,736 
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CONSOLIDATED STATEMENT OF CASH FLOW 

      
     3 months 3 months 12 months 
   Sep-Nov Sep-Nov Sep-Aug 
KSEK Note  2012/2013 2011/2012 2011/2012 
      
Cash flow from operations before changes in 
working capital      
Operating profit/loss     -3,648 -13,258 -63,424 
Interest received   2,669 4,552 12,684 
Interest paid   -3 -14 -31 
Non-cash flow items      

Depreciation and impairment   39 134 17,141 
Other non-cash flow items   224 -13,324 -192 

Net cash flow from operating activities before 
changes in working capital   -719 -21,910 -33,822 
Increase (-) decrease (+) inventory   - - 0 
Increase (-) decrease (+) receivables   -1,723 14,201 25,219 
Increase (+) decrease (-) liabilities   -3,370, -16,583 -47,384 

Net cash flow from operating activities   -5,812 -24,292 -55,987 
       
Cash flow from investing activities      
Increase (-) decrease (+) short term investments   -60,286 19,983 61,972 
Purchase of tangible assets   - - -93 
Sale of equipment   - - 17 
Sale of subsidiaries, net liquidity impact   -1,515 - - 
Net cash flow from investing activities   -61,801 19,983 61,896 
       
Cash flow from financing activities      
New share issue after issue expenses    - - 288 
Cash flow from financing activities   - - 288 

Total cash flow for the period 4  -67,613 -4,309 6,197 
Cash and cash equivalents at beginning of period   164,342 157,782 157,782 
Net foreign exchange difference   141 2,399 363 

Cash and cash equivalents at end of period   96,870 155,872 164,342 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
      

KSEK   
Share  

Capital 

Other 
capital  
contri-

butions Reserves 

Accu-
mulated 

losses Total 
      
Sep 1, 2011 – Aug 31, 2012      
      
Opening balance, September 1, 2011 14,790 724,737 266 -278,819 460,974 
Comprehensive income      
Net loss for the period - - - -51,675 -51,675 
Translation gains/losses - - -85 - -85 
Total comprehensive income - - -85 -51,675 -51,760 
Transactions with owners      
Employee options - 288 - 74 362 
Total transactions with owners - 288 - 74 362 
Closing balance, August 31, 2012 14,790 725,025 181 -330,420 409,576 
 
 
Sep 1, 2011 – Nov 30, 2011      
      
Opening balance, September 1, 2011 14,790 724,737 266 -278,819 460,974 
Comprehensive income      
Net loss for the period - - - -7,692 -7,692 
Translation gains/losses - - -201 - -201 
Total comprehensive income - - -201 -7,692 -7,893 
Transactions with owners      
Employee options - - - 916 916 
Total transactions with owners - - - 916 916 
Closing balance, November 30, 2011 14,790 724,737 65 -285,595 453,997 
 
      
Sep 1, 2012 – Nov 30, 2012      
      
Opening balance, September 1, 2012 14,790 725,025 181 -330,420 409,576 
Comprehensive income      
Net loss for the period - - - -5,800 -5,800 
Translation gains/losses - - -181 - -181 
Total comprehensive income - - -181 -5,800 -5,981 
Transactions with owners      
Employee options - - - -2,071 -2,071 
Total transactions with owners - - - -2,071 -2,071 
Closing balance, November 30, 2012 14,790 725,025 - -338,291 401,524 
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PARENT COMPANY INCOME STATEMENT 
 

     3 months 3 months 12 months 
   Sep-Nov Sep-Nov Sep-Aug 
KSEK   2012/2013 2011/2012 2011/2012 
      
OPERATING INCOME      
Other operating income     2 538 - 
Total operating income   2 538 - 
      
Operating expenses      
Other external expenses   -1,367 -4,221 -30,280, 
Other operating expenses   -48 - -253 
Depreciation and impairment, tangible and 
intangible fixed assets   - - -16,627 
Total operating expenses   -1,415 -4,221 -47,160 
      
OPERATING LOSS     -1,413 -3,683 -47,160 
       
Financial income and expenses      
Result from group participation   -227 -916 -74 
Impairment of receivables subsidiaries   - - -9,456 

Interest income and similar items     1,748 5,662 11,952 

Interest expense and similar items     -3 - -15 
Total financial income and expenses   1,518 4,746 2,407 
       
Profit/Loss before tax   105 1,063 -44,753 
       
Taxes   - - - 
       
NET PROFIT/LOSS FOR THE PERIOD   105 1,063 -44,753 
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PARENT COMPANY'S BALANCE SHEET 
  Nov 30 Nov 30 Aug 31 
KSEK   2012 2011 2012 
     
ASSETS      
       
Non-current assets      
Intangible assets     
Acquired research and development  - 16,627 - 
Financial assets     
Shares in Group companies  1,200 1,200 1,200 
Receivables at Group companies  - 46,643 - 
Other long-term bond holdings  29,241 29,241 29,241 
Total non-current assets    30,441 93,711 30,441 
      
Current assets       
Trade receivables  200 - 301 
Other receivables  229 12,923 - 
Prepaid expenses and accrued income    2,868 4,742 3,917 
Total trade and other receivables  3,297 17,665 4,218 
     
Short term investments  276,137 257,876 215,851 
Liquid assets  77,025 143,068 141,683 
Total short term investments and liquid assets    353,162 400,944 357,534 
     
Total current assets  356,459 418,609 361,752 
      
TOTAL ASSETS  386,900 512,320 392,193 
      
SHAREHOLDERS’ EQUITY AND LIABILITIES     
      
Shareholders’ equity       
Restricted equity     
Issued capital  14,790 14,790 14,790 
Statutory reserve  96,609 96,609 96,609 
Non-restricted equity     
Share premium reserve non-restricted  219,491 374,741 375,029 
Profit or loss brought forward  -91,042 -201,212 -202,053 
Net profit/loss for the period  105 1,063 -44,753 
Total shareholders’ equity    239,953 285,991 239,622 
      
Liabilities to Group companies  145,742 225,490 145,742 
      
Current liabilities       
Trade payables  1,149 725 6,179 
Other payables  -445 114 -43 
Prepaid income and accrued expenses  501 - 693 
Total current liabilities    1,205 839 6,829 
       
TOTAL EQUITY AND LIABILITIES  386,900 512,320 392,193 
       
Assets pledged  - - - 
Contingent liabilities  - - - 
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Notes 

 
Accounting principles 

This interim report was prepared as per IAS 34, Interim Financial Reporting. For a more detailed 
description of the accounting principles used by the Group, reference is made to the most recent 
annual report. 

 

Note 1 – External research and development costs 

Received credit invoices related to the Company's completed Phase III trials have had a positive effect 
on external research and development costs of MSEK 2.  

 

Note 2 – Related-party transactions 

During the first quarter, companies represented by immediate family members of the Chairman of the 
Board were contracted as consultants. Total compensation during the period amounted to KSEK 175 
(233) excluding VAT and was attributable to IT-services. Pricing has been set by the arm’s length 
principle. Total compensation to immediate family members of the Chairman amounted to a total of 
KSEK 182 (196) during the period. No other members of the Board of Directors, key executives, or 
their immediate family members have been directly or indirectly involved in any business transaction 
with the Company that is or was unusual in its character or terms and conditions and took place during 
the period. Neither has the Company given any loans, provided any guarantees or surety to or for the 
benefit of any member of the Board of Directors, key executives or auditors in the Company. 
 

 Sep-Nov  Sep-Nov 
KSEK 2012/2013  2011/2012 

Salaries to related parties 182  196 

Share-based payments to related parties 45  94 

Consultant fees to related parties 175  223 

 
 
Note 3 – Net Financial Income/Expense 

Net Financial Income/Expense for the first quarter amounts to MSEK 1.8 and consists of interest 
income of MSEK 1.6 on liquid assets and short term investments and a positive exchange rate 
difference of MSEK 0.2. 
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Note 4 – Divested operations 

In October 2012, Diamyd Medical announced that an agreement was entered into for the sale of the 
US subsidiary, Diamyd, Inc. and an Extraordinary General Meeting of Diamyd Medical AB held on 
October 30, 2012, approved the sale. Under the agreement, in addition to the shares in Diamyd, Inc., 
the buyer, Periphagen Holdings, Inc., assumed the intellectual property rights to the patented Nerve 
Targeting Drug Delivery system (NTDDS) technology, and all costs and revenues related to the 
business from September 1, 2012. The purchase price consisted of a 10 percent ownership in 
Periphagen Holdings, Inc. and a cash component of one (1) USD. In addition, Diamyd Medical may 
receive up to MUSD 10, primarily in milestone payments, as well as 10 percent of upfront payments 
and other payments that Periphagen Holdings, Inc. may receive from future partners, and royalties on 
future sales of NTDDS based drugs. Comparative figures related to results have been converted due 
to the divestment.  

 

Net profit/loss for the period from divested 
operations             

 
 

 Sep-Nov 
KSEK 2012/2013 

Net sales   2,260 
Operating income 2,260 

Research and development costs -323 

Personnel -1,054 

Other external expenses -393 

Depreciation tangible assets -53 
Operating expenses -1,824 

Net Financial Income/Expense -22 
Profit before taxes 414 

Net profit for the period divested operations             414 

Loss on sale of assets -4,414 
Net loss for the period from divested operations             -4,000 
 
 
Cash flow from divested operations 
 Sep-Nov 
KSEK 2012/2013 
Cash flow from operating activities before changes 
in working capital 1,882 

Cash flow from operating activities -646 

Cash flow from financing activities - 
Cash flow from divested operations 1,236 

 
 
Note 5 – Equity and liabilities 

All Group debts are non-interest-bearing. 
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3 months 3 months 12 months 
Sep-Nov Sep-Nov Sep-Aug 

Key figures                                                                                             2012/2013 2011/2012 2011/2012 
 

Research and development costs, MSEK 0.6 -4.3 -3.1 

Return on equity, % -1.4 -1.7 -11.9 

Solidity, % 95 94 97 

Earnings per share before dilution, SEK -0.2 -0.3 -1.7 

Earnings per share after dilution, SEK -0.2 -0.3 -1.7 

Liquid assets and short term investments per share, SEK 12.6 14.0 12.9 

Shareholders’ equity per share before dilution, SEK 13.6 15.3 13.8 

Shareholders’ equity per share after dilution, SEK 13.6 15.3 13.8 

Cash flow per share, SEK -2.3 -0.1 -0.8 

Share price per closing, SEK 9.6 8.1 7.3 

Share price/shareholders' equity per share, SEK 0.7 0.5 0.5 

Number of shares per closing   29,579,133 29,579,133 29,579,133 

Average number of shares before dilution   29,579,133 29,579,133 29,579,133 

Average number of shares after dilution   29,579,133 29,579,133 29,579,133 

 

Significant risks and uncertainties 

Diamyd Medical's business is subject to certain risks and uncertainties. These include both internal 
and external factors that could materially affect the Company's development and growth and thus an 
investment in the Diamyd Medical share. Development of a medical drug often takes a considerable 
time, is capital intensive and associated with significant levels of uncertainty due to its dependence 
on unpredictable and complex parameters regarding the course of biological and medical processes. 
Diamyd Medical's development projects are in preclinical and clinical phases where a number of 
different parameters affect the probability of success. No guarantee can be given that the Company’s 
development projects will lead to marketable drugs or that they will achieve commercial success.  

The Company's operations are associated with risks related to, inter alia, drug development, 
commercialization, financing, intellectual property, collaborations with partners, authority decisions, 
certain assets and key personnel. For a more detailed description of the Company's risks and 
uncertainties, please see the Company's Annual Report for the fiscal year 2011/2012. No significant 
changes with respect to risks and uncertainties have occurred since the Annual Report was issued. 
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This interim report has not been reviewed by the Company’s auditors. 

The Board of Directors and the CEO certify that the interim report gives a fair overview of the 
business, position and profit or loss of the Parent Company and the Group, and describes the principal 
risks and uncertainties that face the Parent Company and the companies in the Group. 
 
 
Stockholm, January 23, 2013 
 
Anders Essen-Möller, Chairman of the Board Jonas Jendi, Board Member 
 
Maria-Teresa Essen-Möller, Board Member   Erik Nerpin, Board Member 
 
 
  
Peter Zerhouni, President and CEO 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
For more information, please contact:  
Peter Zerhouni, President and CEO Diamyd Medical AB. Phone: + 46 8 661 00 26 
 
Diamyd Medical AB (publ), Karlavägen 108, SE-115 26 Stockholm, Sweden. Phone: +46 8 661 00 26 
Fax: +46 8 661 63 68. E-mail: info@diamyd.com. Reg. no: 556530-1420  
 
This information is disclosed in accordance with the Swedish Securities Markets Act, the Swedish 
Financial Instruments Trading Act, or the requirements stated in the listing agreements. 
 
 
Note: This document has been prepared in both Swedish and English. The Swedish version shall govern in case 
of differences between the two documents. The document contains certain statements about the Company’s 
operating environment and future performance. These statements should only be regarded as reflective of 
prevailing interpretations. No guarantees can be made that these statements are free from errors. 
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