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Cinnober to provide ASX with new trading 
system 

Australia’s major equities and derivatives markets will adopt a 
common technology platform architecture 

The Australian Securities Exchange (ASX) has now announced that it has selected Cinnober for a 
major upgrade to its trading technology. Cinnober’s state-of-the-art TRADExpress Trading 
System will replace ASX’s equities and derivatives systems with a common, multi-currency, 
multi-asset class solution.  
 
The new ASX trading system, when built on Cinnober’s highly flexible and functionality-rich 
platform, will be easily extended and highly scalable, and will facilitate cost-efficient 
operations and fast time-to-market for new products and services. 

“Consolidating ASX’s current trading technologies onto a common platform architecture will 
drive efficiencies and positive synergies for both our customers and the exchange," says Tim 
Thurman, Chief Information Officer of ASX. "A major project like this requires a partner with a 
strong track record across a range of markets. This solution will give ASX greater flexibility and 
allow us to add functions and services faster. We look forward to building a strong partnership 
with Cinnober.” 

ASX is one of the world’s leading exchange groups, offering a full suite of services that includes 
listing, trading, clearing and settlement, across a wide range of asset classes. Using the best 
available technology and delivering the right solutions to its clients are priorities for the 
exchange. ASX is the first major financial market to open each day, and its markets rank 
consistently in the top ten in the world. 

“Winning ASX in fierce competition is a terrific way to kick off the year,” comments Cinnober’s 
CEO, Veronica Augustsson. “We have demonstrated that our solution is best able to quickly 
fulfill the needs of ASX, both in terms of functional scope and quality. ASX presents us with yet 
another challenging technology project at one of the largest exchanges in the world, which we 
are looking forward to as we build a long and positive relationship.” 

Cinnober is a world-leading and independent supplier of financial technology to marketplaces 
and clearinghouses. Customers include major exchanges with extreme demands on reliability 
and performance, such as BM&FBOVESPA, Deutsche Börse, Dubai Gold & Commodities Exchange, 
Euronext, Johannesburg Stock Exchange, the London Metal Exchange, LME Clear, NYSE and the 
Stock Exchange of Thailand.  

 

For further information or discussion, please contact: 

Fredrik Backlund 
Head of Corporate Communications 
Cinnober Financial Technology  
Tel. +46-73 403 12 39 
fredrik.backlund@cinnober.com 

Matthew Gibbs 
General Manager, Media and Communications 
ASX Group 
Tel. +61 2 9227 0218  
matthew.gibbs@asx.com.au 

 
 
About Cinnober Financial Technology 
Cinnober provides solutions and services to leading trading and clearing venues, including exchanges, 
clearinghouses, banks and brokers. Cinnober’s solutions are largely based on the TRADExpress™ Platform, 
incorporating everything needed for mission-critical solutions in terms of performance, robustness and 
flexibility. The portfolio of offerings includes price discovery and matching, real-time risk management, 
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clearing and settlement, index calculation, data distribution and surveillance. Cinnober’s customers 
include BM&FBOVESPA, Deutsche Börse, Dubai Gold & Commodities Exchange, Eurex, Euronext, 
Johannesburg Stock Exchange, London Metal Exchange, LME Clear and Stock Exchange of Thailand. 
Cinnober is listed on First North in Stockholm, with Avanza as Certified Advisor.  
For additional information, please visit www.cinnober.com 
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