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Balder acquires commercial property in London

Fastighets AB Balder has acquired the property wells&more in central London. The
prominent corner property is situated in the heart of the West End and primarily offers
office premises, as well as medical accommodation and retail. The seller is Great
Portland Estates plc (GPE) and Balder will take possession of the property during
March 2026.

The property Balder has acquired is located in central London in the thriving Fitzrovia district,
at the junction of Wells Street and Mortimer Street in the heart of the West End. The seller is
the property development and investment company Great Portland Estates plc (GPE), which
is listed on the London Stock Exchange.

"We are extremely pleased to have acquired such a fine building in the fast growing
and popular Fitzrovia district. The area has truly flourished in recent years, and we
foresee continued positive development and strong future growth”, says Balder’s
CEO Erik Selin.

The building is known as wells&more, which was completed in 2009 and has recently been
refurbished. In addition to office, healthcare and retail premises, the property offers a
generous reception area, business lounge, courtyards and private terraces. The total lettable
area amounts to approximately 11,000 sq.m. wells&more has been awarded an EPC rating
of B for its high level of energy efficiency, as well as the “SKA Gold” sustainability certification
for office fit-outs and interior projects.

The investment amounts to approximately SEK 2.2 billion. The transaction was carried out
with the support of the real estate Investment Manager Feldberg Capital, and Balder will take
over as property owner during March.

For further information, please contact:

Yasemin Kiani, Communications Lead, Great Portland Estates plc (GPE), +44 20 7647 3000
James Carnegie, SEC Newgate, +44 72 8748 6224, feldberg@secnewgate.co.uk

Eva Jonasson, Media relations at Balder, +46 31 10 79 44, eva.jonasson@balder.se

Fastighets AB Balder (publ) is a listed property company that owns, manages and develops residential and commercial properties in Sweden,
Denmark, Finland, Norway, Germany and the United Kingdom. The head office is located in Gothenburg. As of 31 December 2025, the property
portfolio had a value of SEK 228.6 billion. The Balder share is listed on Nasdaq Stockholm, Large Cap.
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