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Subject: Addendum to the consolidated annual report - Management Board
position together with the opinion of the Supervisory Board

General legal basis:
Offering Act, article 56, clause 1, item 2 — current and periodic information
Content:

The Management Board of Arctic Paper S.A. (“Company”) in addition to the Consolidated
Annual Report of 2020 of the Arctic Paper S.A. Capital Group published on March 16, 2021. ,
in accordance with §70 section 1 point 13 of the Regulation of the Minister of Finance of
March 29, 2018 on current and periodic information published by issuers of securities and
the conditions for recognizing as equivalent information required by the law of a non-member
state, it presents in attached:

- the Management Board's position on the qualified opinion formulated by the statutory
auditor in the report on the audit of the consolidated financial statements in the ESEF
format of the Arctic Paper S.A. Capital Group for the year 2020,

- a resolution of the Company's Supervisory Board with an opinion on the position of
the Management Board.

The Management Board of the Company indicates that the position in question was issued
after the publication of the Consolidated Annual Report of the Arctic Paper S.A. Capital
Group. for 2020, due to the fact that the statutory auditor formulated a qualified opinion on
the opinion on the audit of the annual consolidated financial statements on March 16, 2021,
on the date of publication by the Company of the above-mentioned report.



THE MANAGEMENT BOARD’S POSITION ON THE QUALIFIED OPINION FORMULATED BY THE
STATUTORY AUDITOR IN THE REPORT ON THE AUDIT

Report of the independent statutory auditor of the audit company KPMG Audyt Spdtka z ograniczong
odpowiedzialnoscig sp.k. from the audit of the annual consolidated financial statements of the Arctic
Paper S.A. Capital Group for the financial year from 1 January to 31 December 2020 contained a
qualified opinion as follows:

“The consolidated financial statements in the ESEF format as at 31 December 2020 and for the year
then ended do not contain the complete calculation link bases of extension taxonomy to document
arithmetical relationships between numeric core or extension taxonomy elements. In our opinion, in
accordance with point 6 of annex IV to the Commission Delegated Regulation (EU) of 17 December
2018 supplementing Directive 2004/109/EC of the European Parliament and of the Council with regard
to regulatory technical standards on the specification of a single electronic reporting format, the
Management Board of the Parent Entity should ensure the completeness of the calculation link bases
of extension taxonomy to document arithmetic relationships between core or extension taxonomy
elements from the statement of financial position, statement of profit or loss, statement of
comprehensive income, statement of changes in equity and statement of cash flows.

Our opinion has been formed on the basis of, and is subject to, the matters outlined above.
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on assurance engagement.

In our opinion, except for the effect of the matter described in the “Basis for Qualified Opinion” section,
the consolidated financial statements in the ESEF format as at 31 December 2020 and for the year then
ended was prepared, in all material respects, in accordance with the requirements of the ESEF RTS”.

In the opinion of the Management Board of the Company, the qualified opinion formulated by the
statutory auditor does not affect the financial result and the economic and financial position of the
Group in the financial statements and in its essence refers only to the technical standards of the
systems validating financial statements prepared in the Xhtml format, tagged using the XBRL markup
language. Thus, the reservation concerns only the sphere of the report format, not its substantive
content.

At the same time, the Management Board of the Company informs that the results of the validation of
the consolidated financial statements in the ESEF format, which were sent to the Polish Financial
Supervision Authority via the ESPI system in accordance with the regulations, did not reveal any errors
in the submitted report.

The Management Board of the Company presented the above explanation to the Supervisory Board of
the Company, which in the adopted resolution shared the position of the Management Board.
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Uchwata Nr 3/03/2021
z dnia 19 marca 2021

Rady Nadzorczej spotki
Arctic Paper S.A.
z siedzibg w Kostrzynie nad Odra
(.Spotka”)

w sprawie:

opinii Rady Nadzorczej Arctic Paper S.A.
dotyczacej wyrazonej przez firme audytorskg w
sprawozdaniu z badania rocznego
skonsolidowanego sprawozdania finansowego
Grupy Kapitatowej Arctic Paper S.A. za rok 2020,
opinii z zastrzezeniem

§1

Rada Nadzorcza Arctic Paper S.A. przyjmuje do
wiadomosci zastrzezenie biegtego rewidenta do
opinii z badania rocznego skonsolidowanego
sprawozdania finansowego Grupy Kapitatowe;
Arctic Paper S.A. za rok 2020.

Przedmiotowe zastrzezenie brzmiato

nastepujgco:

~Skonsolidowane sprawozdanie finansowe w
formacie ESEF na dzien 31 grudnia 2020 r. i za
rok zakonczony tego dnia nie zawiera kompletne;
warstwy  powigzan  obliczen  taksonomii
rozszerzonej w celu dokumentowania zaleznosci
arytmetycznych miedzy numerycznymi
elementami  taksonomii  podstawowej lub
rozszerzonej.

Naszym zdaniem, zgodnie =z punkiem 6
zatgcznika IV rozporzadzenia delegowanego
Komisji (UE) 2019/815 z dnia 17 grudnia 2018 r.
uzupetniajgcego dyrektywe 2004/109/WE
Parlamentu Europejskiego i Rady w odniesieniu
do regulacyjnych standardéw technicznych
dotyczacych specyfikacji jednolitego
elektronicznego formatu raportowania, Kierownik
Jednostki dominujgcej powinien byt zapewnic
kompletnos¢  warstwy  powigzan  obliczen
taksonomii rozszerzonej w celu dokumentowania

Resolution No. 3/03/2021
Dated 19th March 2021

of the Supervisory Board of Arctic Paper
S.A., with its registered seat in Kostrzyn
nad Odra (the “Company”)

regarding:

opinion of the Supervisory Board of Arctic Paper
S.A. concerning the qualified opinion expressed
by the audit company in the report on the audit of
the annual consolidated financial statements of
the Arctic Paper S.A. Capital Group of 2020

§ 1

The Supervisory Board of Arctic Paper S.A.
acknowledges the auditor's qualified opinion on
the audit of the annual consolidated financial
statements of the Arctic Paper S.A. Capital
Group for the year 2020.

The qualified opinion was worded as follows:

“The consolidated financial statements in the
ESEF format as at 31 December 2020 and for
the year then ended do not contain the complete
calculation link bases of extension taxonomy to
document arithmetical relationships between
numeric core or extension taxonomy elements.

In our opinion, in accordance with point 6 of
annex IV to the Commission Delegated
Regulation (EU) of 17 December 2018
supplementing Directive 2004/109/EC of the
European Parliament and of the Council with
regard to regulatory technical standards on the
specification of a single electronic reporting
format, the Management Board of the Parent
Entity should ensure the completeness of the
calculation link bases of extension taxonomy to
document arithmetic relationships between core



zaleznosci arytmetycznych miedzy elementami
taksonomii podstawowej lub rozszerzonej ze
sprawozdania z sytuacji finansowej, rachunku
zyskow i strat, sprawozdania z catkowitych
dochoddw, sprawozdania ze zmian w kapitale
wlasnym oraz sprawozdania z przeptywow
pienieznych.

Podstawe sformutowania naszej opinii stanowig
kwestie opisane powyzej, dlatego opinia powinna
by¢ czytana z uwzglednieniem tych kwestii.

Uwazamy, ze uzyskane przez nas dowody
stanowig wystarczajgcg i odpowiednig podstawe
do wyrazenia przez nas opinii z wykonania ustugi
atestacyjne;.

Naszym zdaniem, za wyjgtkiem skutkéw sprawy
opisanej w sekcji ,Podstawa Opinii z
zastrzezeniem”, skonsolidowane sprawozdanie
finansowe w formacie ESEF na dzien 31 grudnia
2020 r. i za rok zakonczony tego dnia zostato

przygotowane  we  wszystkich  istotnych
aspektach zgodnie z wymogami RST ESEF”.
§2

Rada Nadzorcza podziela stanowisku Zarzgdu
Spétki, zgodnie z  ktéorym  zastrzezenie
sformutowane przez biegtego rewidenta nie ma
wptywu na wynik finansowy oraz obraz sytuacji
majatkowej i finansowej Grupy w przedmiotowym
sprawozdaniu finansowym i w swej istocie odnosi
sie jedynie do standardéw technicznych
systemoéw walidujgcych sprawozdania finansowe
sporzgdzane w formacie Xhtml, znakowanych
przy uzyciu jezyka znacznikow XBRL.

§3

NINIEJSZA UCHWALA wchodzi w zycie z dniem
podjecia.

[podpisy na kolejnej stronie]

or extension taxonomy elements from the
statement of financial position, statement of profit
or loss, statement of comprehensive income,
statement of changes in equity and statement of
cash flows.

Our opinion has been formed on the basis of, and
is subject to, the matters outlined above.

We believe that the evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion on assurance engagement.

In our opinion, except for the effect of the matter
described in the “Basis for Qualified Opinion”
section, the consolidated financial statements in
the ESEF format as at 31 December 2020 and
for the year then ended was prepared, in all
material respects, in accordance with the
requirements of the ESEF RTS”.

§2

The Supervisory Board shares the position of the
Management Board of the Company, according
to which the qualified opinion formulated by the
statutory auditor does not affect the financial
result and the economic and financial position of
the Group in the financial statements and in its
essence refers only to the technical standards of
the systems validating financial statements
prepared in the Xhtml format, tagged using the
XBRL markup language.

§3

THIS RESOLUTION enters into force upon its
adoption.
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