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ReadSoft signs agreement worth 660,000 EUR 
with major European bank 
A leading European bank with offices all over the world has chosen ReadSoft’s 
SAP®-certified automation solution to process paper and electronic purchase 
requisitions, goods receipts and invoices throughout its European operations. The 
agreement is worth 660,000 EUR and was signed during the second quarter of 
2014. 
 
 
With operations across Europe the customer sought an invoice processing solution to reduce the costs and 
delays associated with manual invoice processing. The company utilizes SAP as its core financial system 
of record and aimed to partner with a proven, SAP solution provider. ReadSoft was ultimately selected 
due to its solution’s inherent, tight integration and certification with SAP®.  
 
After choosing ReadSoft as the leading solution to handle its invoice processing initiative, the customer 
also wanted one solution that was integrated into their ERP-system to automate the Purchase to Pay 
(P2P)- process. With a decentralized Purchase to Pay-process in place, the customer suffered with 
inherent manual processing pain points that ultimately slowed its P2P process down and cost the 
organization key process controls and real-time visibility. The company soon realized the need to 
centralize and optimize its P2P process in order to accelerate payment lead times, reduce the time and 
effort dedicated to its P2P operation. It sought a solution provider with the capabilities to help leverage its 
existing SAP® Enterprise Resource Planning (ERP) System investment and recognized ReadSoft’s inside 
SAP® solution as the most efficient and cost-effective offering on the market. 
 
Besides thorough vendor analyses that lead to the customer choosing ReadSoft because of its notable 
reputation and proven success with SAP automation implementations, the company also found that 
ReadSoft’s solutions followed their IT-strategy and fitted the needs of the organization well.  
 
“As companies strive to achieve more with less, automation allows them to maximize their existing 
investments in SAP while addressing pain points in their different business processes,” says Per 
Åkerberg, President and CEO of ReadSoft. “We are excited to help this organization to get more cost-
efficient business operations, and we look forward to more companies leveraging their SAP investments 
with our purchase to pay technology, finishes Åkerberg.  
 
 
Within this press release, ReadSoft’s customer in the transaction or co-operation is not mentioned by name. This is due to the 
fact that they have requested to remain anonymous. This is information of the type that ReadSoft AB (publ) is obligated to 
disclose in accordance with the Swedish Securities Markets Act and/or the Financial Instruments Trading Act. The information 
was submitted for publication on July 9, 2014 at 11:00 CET. 
 
 
For additional information, please contact:   ReadSoft AB 

Johan Holmqvist, Vice President, Corporate Communications 
Phone: +46 708 37 66 77 
Email: johan.holmqvist@readsoft.com     

 
 

     Helsingborg, Sweden, July 9, 2014 
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About ReadSoft. ReadSoft simplifies business for organizations of all sizes with applications for business processes such as 
accounts payable automation, accounts receivable, sales order processing, and multichannel mailroom automation. Its on-
premises and cloud document process automation solutions enable some of the world’s largest corporations as well as small and 
medium businesses to compete and thrive in today’s environment by improving customer and supplier satisfaction, increasing 
operating efficiency, and providing greater visibility into business processes. ReadSoft is the world’s number one choice for 
invoice processing automation, and its applications integrate seamlessly with ERP systems from SAP, Oracle, Microsoft, as well 
as with many other business systems. Since 1991, the company has grown into a worldwide group, delivering industry expertise 
and support in 17 countries on six continents through its local and global partner network. ReadSoft is headquartered in 
Helsingborg, Sweden, and its share is traded on the NASDAQ OMX Stockholm’s Small Cap list. Visit www.readsoft.com.  
 

                                                                                                                                                              

http://www.readsoft.com/solutions/by-department/accounts-payable-automation
http://www.readsoft.com/solutions/by-department/accounts-payable-automation
http://www.readsoft.com/solutions/automation-for-sap/sales-order-processing-sap
http://www.readsoft.com/solutions/document-process-automation/mailroom-automation
http://www.readsoft.com/solutions/document-process-automation/mailroom-automation
http://www.readsoft.com/solutions/document-process-automation/invoice-processing
http://www.readsoft.com/solutions/automation-for-sap/sales-order-processing-sap
http://www.readsoft.com/solutions/automation-for-oracle-e-business-suite
http://www.readsoft.com/solutions/document-process-automation/invoice-processing-for-microsoft-dynamics
http://www.readsoft.com/
http://www.linkedin.com/company/9277
http://www.twitter.com/ReadSoft
http://plus.google.com/103519183228236910702
http://www.facebook.com/296281990407480
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