
Public takeover offer for Sportamore
Footway Group AB (“Footway”) this morning announced a public offer to the shareholders of Sportamore AB (publ) (“Sportamore”) to tender
all shares in Sportamore to Footway (the ”Offer”). The Board of Directors of Sportamore is positive towards the industrial logic behind the
Offer and the consideration offered.

The Board of Directors
[1]

 of Sportamore welcomes the Offer and is positive towards the industrial logic behind the Offer and the consideration offered. The
Board of Directors will review the Offer further with its advisors and will announce its formal opinion regarding the Offer as soon as possible.

Short summary of the Offer as described in Footway’s announcement:

The Offer values each share in Sportamore to SEK 45.28
[2]

, corresponding to a total value of the Offer of approximately SEK 439 million
[3]

.

The consideration in the Offer consists of a combination of ordinary shares of Class B in Footway and cash in accordance with the following
[4]

:
In respect of 33 percent of the number of Sportamore shares tendered by such shareholders: 2.5 ordinary shares of class B per Sportamore
share, and
In respect of the remaining 67 percent of the number of Sportamore shares tendered by such shareholders: SEK 46.4 in cash per Sportamore
share.

Shareholders of Sportamore holding 300 or fewer shares may choose a consideration alternative consisting solely of cash compensation of SEK
45.28 per share in Sportamore for all, but not only for some, of their shares. 
Footway’s indicative timetable:

Offer document published around 10 March 2020
Acceptance period around 13 March – 3 April 2020
Settlement around 17 April 2020

Further information about the Offer (only available in Swedish): www.footway.se/investors.html

Advisors

Carnegie Investment Bank has been engaged as financial advisor and KANTER Advokatbyrå as legal advisor to the Board in relation to the Offer.

For further information, contact

Jan Friedman, Chairman of the Board of Sportamore AB, jan@friedman.se

This information is information that Sportamore AB (publ) is obligated to disclose pursuant to the EU Market Abuse Regulation. The information was
submitted, through CEO Johan Ryding, for publication on 17 February 2020 at 07.45 CET

[1]
 Board member Birgitta Stymne Göransson has not participated in the Board of Director’s handling of the Offer. Birgitta Stymne Göransson has today announced her resignation from

the Board of Directors of Sportamore at her own request. Birgitta Stymne Göransson is Chairman of the Board of Directors of Industrifonden, which is a shareholder of Footway, and
Industrifonden has committed to participate in the rights issue financing the Offer.

[2]
 Based on the closing price of ordinary shares of Class B in Footway of SEK 17.20 on Nasdaq First North Growth Market on 14 February 2020.

[3]
 The total value of the Offer is based on (i) the closing price of ordinary shares of Class B in Footway of SEK 17.20 on Nasdaq First North Growth Market on 14 February 2020 and (ii)

9,694,351 outstanding shares in Sportamore as of 14 February 2020.

[4]
 In the event that Sportamore should pay any dividend or make any other value transfer prior to the settlement of the Offer, the consideration in the Offer will be reduced

correspondingly. 

For more information, visit www.sportamore.se or contact:

Johan Ryding, CEO

Phone# 0705 56 22 26

About Sportamore

Sportamore AB (publ) is the Nordic region's leading and fastest growing technology company that sells sport-related products online. In 2018, the Group
had sales of SEK 947 million. In May 2015, Sportamore was listed on NASDAQ Stockholm, and has won prices for the Year's Online Store, E-Commerce
of the Year, and won the award as the Customer Service of the Year. In 2018, Sportamore and Sportamore Outlet had over 54 million visitors. Sportamore
sells over 30,000 products from around 300 different brands representing more than 30 different sports. Sportamore always has focused on an attractive
customer offering by offering all that the customer needs for its sport, to the right price and with fast delivery.
For more information please visit www.sportamore.se


