
Bulten moves and expands its manufacturing facility in Taiwan
Bulten has signed a lease contract on a manufacturing facility in Taipei through its subsidiary PSM Fasteners Taiwan Ltd (PSM Taiwan). The
new location allows for a more efficient and sustainable operation and a base for further expansion. The current operation of PSM Taiwan
will be moved to the new location during the fall of 2020.

PSM Taiwan was acquired by Bulten in February 2020 and is today primarily producing machined, smaller dimension fasteners for both automotive and
non-automotive customers. In line with plans to make the production more efficient, as well as expanding PSM Taiwan’s manufacturing capacity and provide
a sustainable and attractive work environment for the employees, PSM Taiwan will transfer its operations from its current location to the new site, located
approximately 30 minutes from the existing one. The larger floor space will make it possible to both in-source a portion of the components that are currently
purchased from suppliers, and to utilize PSM Taiwan for production in connection with new contracts. The new building is also more suitable for the
operations and will allow for a range of desired improvements to be made. 

“We are continuing to move ahead with the plans we made in connection to the acquisition of PSM and this move will enable us to execute on synergies
identified early on in that process”, says Anders Nyström, President and CEO of Bulten.

The lease runs for a period of five years with optional extension. One-time transfer costs will be approximately 4 MSEK and the incremental recurring lease
cost will be approximately 1.8 MSEK per year.

For further information, please contact:
Anders Nyström, President and CEO, Bulten
Tel: +46 (0)70-520 5917, e-mail: corporatecommunications@bulten.com
 

Bulten Group is one of the leading suppliers of fasteners to the international automotive industry. The company’s product range includes everything from
customer-specific standard products to customized special fasteners. The company also provides technical development, line-feeding, logistics, material
and production expertise. Bulten offers a Full Service Provider concept or parts thereof. The company was founded in 1873, has some 1,700 employees in
sixteen countries and head office in Gothenburg. The share (BULTEN) is listed on Nasdaq Stockholm. 


