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Telia Company divests its interest in Ucell 
 
Telia Company sells its interest in Ucell (FE Coscom LLC) to the State Committee of the Republic of 
Uzbekistan for Assistance to Privatized Enterprises and Development of Competition for USD 215 
million on a debt free basis. The U.S. Department of Justice has been duly informed about the 
transaction. 
 
“It is satisfying that we are able to announce an agreement to sell Ucell in Uzbekistan. This is the fifth 
divestment in line with our decision to leave Eurasia and focus on the Nordic and Baltic regions within the 
framework of our New Generation Telco strategy. I would like to thank Ucell’s employees for their 
outstanding contributions and wish them all the best in the company’s next phase,” says Johan Dennelind, 
President and CEO of Telia Company. 
 
Telia Company has now sold its interest in Ucell to the State Committee of the Republic of Uzbekistan for 
Assistance to Privatized Enterprises and Development of Competition, a governmental authority of the 
sovereign state of Uzbekistan, for a price corresponding to USD 215 million on a debt free basis. 
 
Telia Company has complied with all requirements of its September 21, 2017 Deferred Prosecution 
Agreement with the U.S. Department of Justice (DOJ) with respect to the transaction.  
 
Telia Company has completed strict compliance and purchaser due diligence and is satisfied that all relevant 
checks and controls have been carried out with satisfactory results. 
 
The transaction is not subject to any conditions, such as regulatory or competition approvals, and will be 
completed during the course of the day.  
 
The transaction is expected to result in a gain of approximately SEK 0.4 billion before reclassification of 
accumulated foreign exchange losses of SEK 3.8 billion to net income from discontinued operations (which 
will have no material effect on group equity). The transaction is on a pro forma basis estimated to increase 
net debt to EBITDA by 0.1x. The final amounts are subject to changes in carrying values and foreign 
exchange rates. 
 
UBS, Deloitte, Davis Polk & Wardwell LLP, Cravath, Swaine & Moore LLP and Grata acted as advisors to 
Telia Company in connection with the transaction. 
 
 
About Ucell 
Ucell was established in 1996 under the brand Coscom. Telia Company became the majority owner in 2007 
and the company changed its name into Ucell in 2008. It has roughly 1,250 employees and 7.1 million 
subscribers. Ucell’s 2G network covers approximately 97 percent of Uzbekistan and its 3G network covers 
roughly 60 percent of the country.  
 
 
Analyst and media telephone conference today at 16.45 CET. 
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Telia Company invites you to a conference call with Telia Company’s President and CEO Johan Dennelind, 
CFO Christian Luiga, and Group General Counsel Jonas Bengtsson. 
 
Presentation material will be available ahead of the conference call at www.teliacompany.com 
 
Dial-in number: +44 (0) 2071 928501 
Access code: 5579698 
 
You can also listen to the conference call afterwards until December 12, 2018. 
    
Replay number: +44 (0) 3333009785 
Access code: 5579698 
 
 
 
 
This information is information that Telia Company AB is obliged to make public pursuant to the EU Market Abuse Regulation. The 
information was submitted for publication, through the agency of the contact person set out above, at 9.00 CET on December 5, 2018. 
 
 
For more information, please contact our press office +46 771 77 58 30, visit our Newsroom or follow 
us on Twitter @Teliacompany . 
 
 
Forward-Looking Statements 
Statements made in the press release relating to future status or circumstances, including future performance and other trend 
projections are forward-looking statements. By their nature, forward-looking statements involve risk and uncertainty because they relate 
to events and depend on circumstances that will occur in the future. There can be no assurance that actual results will not differ 
materially from those expressed or implied by these forward-looking statements due to many factors, many of which are outside the 
control of Telia Company. 


