
Meda is an international specialty pharma company with own organizations in more 
than 55 countries. Meda’s products are sold in more than 120 countries. Meda AB is 
the Group's parent company and its headquarter is located in Solna outside of 
Stockholm. The Meda share is listed under Large Cap on the Nasdaq OMX Nordic 
Stock Exchange in Stockholm. 

All information in this interim report refers to the Group unless otherwise stated. Figures shown refer to the period indicated in 
the paragraph heading, and figures in parentheses refer to the corresponding period last year. For more information about 
medicines and development projects, see www.meda.se and the 2012 Annual Report. For definitions, see page 18 or the 2012 
Annual Report. 

 

Interim Report, January–March 2013 
 

First quarter 

• Group net sales reached SEK 3,199 million (3,375) corresponding to 

unchanged organic growth1 compared to previous year. 

• EBITDA amounted to SEK 923 million (1,153), corresponding to a 28.9% 

margin (34.2).  

• Operating profit totaled SEK 384 million (620). 

• Profit after tax amounted to SEK 208 million (368). 

• Earnings per share reached SEK 0.70 (1.24). 

• Cash earnings per share amounted to SEK 1.77 (1.93). 

 

 

 

 

 

 

 
1) Organic growth – Sales growth adjusted for currency effects, acquisitions, disposed operations, and revenues from the 

cooperation agreement with Valeant. 

  

 

Webcasted presentation of the report on May 7 at 10:30 AM 
The presentation can be reached at www.meda.se/financial-information. A recorded version will also be available 
until the next interim report is presented. 

For further inquiries, please contact:  
Anders Larnholt, VP Corporate Development and Investor Relations, anders.larnholt@meda.se, +46 709-458 878. 
Paula Treutiger, Investor Relations, paula.treutiger@meda.se, +46 733-666 599. 

http://www.meda.se/sv/finansiell-information�
mailto:anders.larnholt@meda.se�
mailto:paula.treutiger@meda.se�
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CEO STATEMENT  
The first quarter was characterized by our continued focus on long-term growth. We took carefully planned 

and extensive initiatives in new products and made investments in growth markets.  

It is pleasing to note that Dymista was very well received in the US.  In a short period of time, we have 

achieved a 5% market share in the segment “branded allergy nasal sprays”. However, the allergy season 

started late and did not take off until after Q1. In the first quarter sales of Dymista reached SEK 63 million. 

Sales grew well in April and reached SEK 40 million in the US. In Europe, we are now starting the launch 

of Dymista. In April, pre-launch began to specialists in Germany, the UK, Ireland and the Nordic countries 

and more markets will be added during the year. Sales in Europe in April totaled approximately SEK 9 

million. 

We are also continuing to follow our plan to use the company’s global product potential in the OTC area to 

the best of its advantage. The international launch of CB12 continued during the quarter, with Russia as 

the first market to be launched in the Emerging markets geographical region. The product is now available 

in 15 countries, and shows strong sales growth in several markets. In Q1, additional OTC products were 

launched in Germany and France with good market figures. 

In Emerging markets Russia leads the way with strong sales growth that correlates with our increased 

marketing efforts, while sales in the Middle East were short term affected negatively by irregular distributor 

purchasing patterns. During the quarter the new markets China and Brazil showed good development.    

A continued price pressure mainly in southern Europe as well as generic competition for our older products 

in the US negatively affect our organic growth. With Dymista showing a good performance in the US and 

now also being launched in Europe at the same time as we are experiencing a strong trend in our other 

growth areas, I estimate that organic growth for the full-year 2013 will amount to 3-5%. 

 

Anders Lönner 

Group President and CEO 
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Sales 
For information on sales trends for major products, see the table on page 17. Definitions of geographic 
regions and product categories are presented on page 18. 

January–March 
Net sales for the period amounted to SEK 3,199 million (3,375). At fixed currency rates, sales decreased 
1%, while organic sales growth remained unchanged compared year-on-year. 

Sales by geographic area 

January–March  
Sales in Western Europe for the period were SEK 2,086 million (2,194), representing an 1% decrease at 
fixed exchange rates. Underlying organic growth for the region amounted to -1%. Germany, France, the 
UK, and the Netherlands contributed with a good growth during the period while the development in 
southern Europe and the Nordics were weak compared year-on-year. 

US sales amounted to SEK 602 million (662), representing a 4% decrease at fixed exchange rates and an 
organic sales decline of -6% for the period. Sales of Dymista in the period totaled SEK 63 million. Several 
older products on the US market continue to be pressed due to generic competition. Revenues from the 
cooperation agreement with Valeant were SEK 70 million. 

Sales in Emerging Markets amounted to SEK 448 million (461), representing a 2% increase at fixed 
exchange rates. Organic growth amounted to 5%. Compared to the previous year, growth was reduced by 
temporary fluctuations in deliveries to the Middle East, while Russia, Brazil and China continued to deliver 
high growth. 

Other Sales amounted to SEK 63 million (58).  

 

Sales by geographic area (SEK million) 

 January–March 

 2013 2012 Index Index1) Index2) 

Western Europe 2,086 2,194 95 99 99 

USA 602 662 91 96 94 

Emerging markets 448 461 97 102 105 

Other Sales 63 58 110 115 115 

Total sales 3,199 3,375 95 99 100 
1) Fixed exchange rates  2)Organic growth 

 
 

Sales by product category   

January–March  
Sales in Specialty Products amounted to SEK 1,964 million (2,123), representing a 3% decrease at fixed 
exchange rates. Organic growth for the period amounted to -2%. Specialty Products were negatively 
affected by lower sales, mainly of Astepro, Soma, and Elidel.   

OTC sales amounted to SEK 797 million (744), representing an 11% increase at fixed exchange rates. 
Organic growth was 9% for the period. Growth was fueled by increased sales of CB12 as well as the 
launch of Endwarts in a handful of new European markets.  

Sales in Branded Generics totaled SEK 338 million (398), which is a 12% decrease at fixed exchange 
rates. Organic growth in this category was -11%, due to lower sales in the Middle East and Turkey, as well 
as for generic Astelin in the US.   

Other Sales amounted to SEK 100 million (110).  
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Sales by product category (SEK million) 

 January–March 

 2013 2012 Index Index1) Index2) 

Specialty Products 1,964 2,123 93 97 98 

OTC 797 744 107 111 109 

Branded Generics 338 398 85 88 89 

Other Sales 100 110 91 95 112 

Total sales 3,199 3,375 95 99 100 

1) Fixed exchange rates  2)Organic growth 

Earnings 

Operating profit 

January–March  
Operating profit for the quarter was SEK 384 million (620).  

EBITDA for the same period was SEK 923 million (1,153), yielding a 28.9% margin (34.2).  

Operating expenses for Q1 amounted to SEK 1,626 million (1,486).  

Selling expenses for the quarter was SEK 764 million (666). The increase is mainly due to market 
investments for Dymista in the US, costs for pre-launch of Dymista in Europe, and investments in the OTC 
area.  

 
EBITDA (SEK million)*   

 

 

* Figures for 2012 have been recalculated for IAS 19. Please see page 6 for more information.  

 
Financial items and net profit 

January–March  
Net financial items amounted to SEK -129 million (-142). The average interest rate at March 31, 2013, was 
2.8% (3.2).  

Profit after net financial items totaled SEK 255 million (478). 

Net profit amounted to SEK 208 million (368). 

Group tax expense decreased to SEK 47 million (110), equivalent to a tax rate of 18.7% (22.9).  

Earnings per share reached SEK 0.70 (1.24).  

Cash flow  

January–March  
Cash flow from operating activities before changes in working capital totaled SEK 790 million (942). 
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Cash flow from changes in working capital was SEK -239 million (-318). Inventory rose by SEK 162 million, 
mainly as a result of stockpiling of allergy products for the European and American market as well as a 
delayed allergy season. Receivables negatively affected cash flow by SEK 144 million, as a result of the 
customary higher sales at the end of Q1 in comparison with the end of Q4 2012, as well as to a certain 
extent on the increase in prepayments and other receivables. Debts had a positive effect on cash flow of 
SEK 67 million. Accordingly, cash flow from operating activities amounted to SEK 551 million (624). 

Cash flow from investing activities amounted to SEK -46 million (-47).  

Cash flow from financing activities reached SEK -396 million (-519).  

Cash earnings per share for the period totaled SEK 1.77 (1.93). 

 

Cash earnings for the quarter remain at a stable level. Average free cash flow per quarter during the last 
eight quarters amounted to SEK 669 million. For Q1 2013, free cash flow amounted to SEK 536 million 
(583). 

Free cash flow/net sales totaled 17% for the period and 20% on average for the last eight quarters. 

 
Cash earnings per share (SEK)*  Free cash flow/net sales (%)* 

 

 
 
 
 
 
 
 
 
 

 
* Figures for 2012 have been recalculated for IAS 19. Please see page 6 for more information.  
  

 
Financing 
On March 31, equity stood at SEK 14,729 million compared to SEK 14,723 million at the start of the year, 
which corresponds to SEK 48.7 (48.7) per share. The equity/assets ratio was 40.6% compared to 40.0% at 
the start of the year.  

Net debt for the Group totaled SEK 15,437 million on March 31, compared to SEK 16,037 million at the 
start of the year.  

Net debt/adjusted EBITDA has gradually increased since Q2 2012. This is primarily due to lower EBITDA 
compared with the same quarter in previous years.  

 
Net debt (SEK million)*  Net debt/adjusted EBITDA (times)* 

 

 

 
* Figures for 2012 have been recalculated for IAS 19. Please 
see page 6 for more information.  
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Agreements and key events 

Dymista approved in Europe 
Dymista received medical approval in Europe through the decentralized registration process. Dymista is 
approved for the treatment of seasonal and perennial allergic rhinitis. National registration processes, 
including negotiations regarding pricing and reimbursement, will now follow in the individual countries prior 
to launch. Launches are anticipated in 2013 in several countries.  

FDA approval to begin a clinical phase II study (“Proof of Concept”) 
for Flupirtine 
Meda has received approval from the American Food and Drug Administration (FDA) to begin a clinical 
phase II study (“Proof of Concept”) for Flupirtine for the treatment of fibromyalgia. The randomized, double-
blind, placebo and active-controlled study of patients with fibromyalgia will be conducted in 25 clinics in the 
US.  

Acnex approved in Europe 
Acnex was approved in Europe through the decentralized registration process. Acnex is a unique product 
(clindamycin/tretinoin) for the treatment of moderate to severe acne. National registration processes, 
including negotiations regarding pricing and reimbursement, will now follow in the individual countries. 
Launches are anticipated in 2013 in several countries.   

Risks and uncertainties 
Meda Group’s business is exposed to financial risks, which are described in Meda’s 2012 annual report on 
pp. 78-80. Risks related to Meda Group operations are described in the 2012 annual report on pp. 122-
124. 

Accounting policies 
Meda Group complies with the EU-approved IFRS standards and their interpretations (IFRIC). This interim 
report was prepared as per International Accounting Standard (IAS) 34, Interim Financial Reporting. 
Further information about Group reporting and valuation principles is detailed in Note 1 on pp. 73-77 of the 
2012 annual report. The parent company applies RFR 2, Accounting for Legal Entities. 

The Group uses the same accounting policies in this interim report as applied in the preparation of the 
2012 annual report, with the exception of the following changes. 

IAS19 Employee benefits 
The revised IAS 19, Employee benefits, is applied from 2013. The changes are attributable to the 
recognition of the Group’s defined-benefit pension plans and health care benefit plans. Application of the 
amended IAS 19 entails that the Group ceases to apply the corridor approach and instead recognizes all 
actuarial gains and losses in other comprehensive income when they arise. Costs for service in prior years 
is immediately recognized. Interest expense and expected return on plan assets has been replaced by net 
interest calculated using the discount rate, based on the net surplus or net deficit in the defined-benefit 
plan.  

The amended standard is applied retroactively, and the 2012 comparison figures reported for the quarter 
and the full year have been recalculated. Initial pension obligations for 2012, including employer's 
contribution and other non-current liabilities which relate to changes in healthcare benefits, have increased 
by SEK 334 million. Deficit at the time of the transition was reported against retained earnings as equity, 
which decreased by SEK 207 million, taking into consideration deferred tax.  

In the reported comparison figures for Q1 2012, the net pension provision including special employer's 
contribution has been adjusted from SEK 773 million to SEK 1,195 million. Liabilities in conjunction with 
healthcare benefits have increased by SEK 10 million. Deferred tax assets have increased from SEK 680 
million to SEK 838 million. Profit before tax has decreased by SEK 2 million and other comprehensive 
income amounts to SEK -221 million compared with SEK -154 million. Earnings per share remain 
unchanged for the period.   
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IAS 1 Presentation of financial statements 
From 2013, presentation of the report on other comprehensive income has been amended. Other 
comprehensive income is now divided into items that may be reclassified into the income statement and 
items that will not.  

IFRS 13 Fair value measurement 
The new IFRS 13 standard replaces the guidelines that relate to measurement of fair value as presented in 
each IFRS standard. The standard defines fair value and indicates how fair value is to be determined, as 
well as defining new disclosure requirements. As a result of the new disclosure requirements, an 
amendment has been made to IAS 34 Interim reporting specifying that interim reports beginning in 2013 
shall contain specific disclosure information regarding financial instruments that are recognized at fair 
value. The implementation of the standard has not affected how the Group calculates fair value, and 
therefore has no effect on its financial position or earnings. Page 14 specifies the group's financial 
instruments that are measured at fair value.     

IFRS 7 Financial Instruments: Disclosures 
IFRS 7 Financial Instruments: Disclosures relates to new disclosure requirements for offsetting of financial 
assets and liabilities.  

 

 

The board of directors and CEO hereby confirm that this interim report provides a true and fair view of the 
parent company’s and Group’s operations, position, and performance, and describes material risks and 
uncertainties faced by the parent company and Group companies. 

 

Stockholm, May 7, 2013 

 

Bert-Åke Eriksson Peter Claesson Peter von Ehrenheim 

Board chairman Board member Board member 

 

Marianne Hamilton  Tuve Johannesson Anders Lönner 

Board member Board member CEO 

 

Lars Westerberg 

Board member 

 

The company’s auditors did not review this interim report. 

 

Meda AB 

Pipers väg 2A, Box 906, SE-170 09 Solna, Sweden, Phone: +46 8-630 19 00, Fax: +46 8-630 19 50,  
info@meda.se, www.meda.se, Corp. ID: 556427-2812. 

 

Reports in 2013 

Interim report January-June:   August 2, 2013 

Interim report January-September:  November 8, 2013 

 

 

 

 

mailto:info@meda.se�
http://www.meda.se/�
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FORWARD-LOOKING STATEMENT  

This report is not an offer to sell or a solicitation to buy shares in Meda. This report also contains certain forward-looking 

statements with respect to certain future events and Meda’s potential financial performance. These forward-looking 

statements can be identified by the fact that they do not relate only to historical or current facts and may sometimes 

include words such as “may”, “will”, “seek”, “anticipate”, “expect”, “estimate”, “intend”, “plan”, “forecast”, “believe”, or 

other words of similar meaning. These forward-looking statements reflect the current expectations on future events of 

the management at the time such statements are made, but are made subject to a number of risks and uncertainties. In 

the event such risks or uncertainties materialize, Meda’s results could be materially affected. The risks and uncertainties 

include, but are not limited to, risks associated with the inherent uncertainty of pharmaceutical research and product 

development, manufacturing and commercialization, the impact of competitive products, patents, legal challenges, 

government regulation and approval, Meda’s ability to secure new products for commercialization and/or development, 

and other risks and uncertainties detailed from time to time in Meda AB’s interim or annual reports, prospectuses, or 

press releases. Listeners and readers are cautioned that no forward-looking statement is a guarantee of future 

performance and that actual results could differ materially from those contained in the forward-looking statement. Meda 

does not intend or undertake to update any such forward-looking statements. 
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Consolidated income statement (SEK million) 
 January–March  Full-year 

 2013 2012 
Change, 

% 
 2012 

Net sales 3,199 3,375 -5%  12,991 

Cost of sales -1,189 -1,269   -5,041 

Gross profit 2,010 2,106   7,950 

      

Selling expenses -764 -666   -2,867 

Medicine and business development expenses1) -672 -644   -2,609 

Administrative expenses -190 -176   -673 

Operating profit (EBIT) 384 620   1,801 

      

Net financial items -129 -142   -565 

Profit for the period after net financial items (EBT) 255 478   1,236 

      

Tax -47 -110   -61 

Net profit 208 368   1,175 

      

Profit/loss attributable to:      

Parent company shareholders  211 374   1,204 

Non-controlling interests -3 -6   -29 

Net profit 208 368   1,175 

      

1)Of which amortization of product rights -510 -504   -2,024 

      

EBITDA 923 1,153   3,945 

Amortization, product rights -510 -504   -2,024 

Depreciation and amortization, other  -29 -29   -120 

Operating profit (EBIT) 384 620   1,801 

      

      

Key ratios related to earnings      

Operating margin, % 12.0 18.4   13.9 

Profit margin, % 8.0 14.2   9.5 

EBITDA, % 28.9 34.2   30.4 

Return on capital employed, rolling 12 months, % 5.0 8.9   5.7 

Return on equity, rolling 12 months, % 6.9 11.1   7.9 
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Consolidated statement of profit or loss and 
comprehensive income (SEK million) 
 

 January–March   
Full-

year 

 2013 2012   2012 

Net profit 208 368   1,175 

      
Items that will not be reclassified into the income 

statement 
     

Revaluation of defined-benefit pension plans and similar 

plans after tax 
8 -67   -178 

 8 -67   -178 

Items that may be reclassified into the income 

statement 
     

Translation difference -460 -250   -730 

Net investment hedge, after tax 243 99   403 

Cash flow hedges, after tax 7 -3   -31 

 -210 -154   -358 

Other comprehensive income for the period, net of tax -202 -221   -536 

      

Total comprehensive income 6 147   639 

      

Profit/loss attributable to:      

Parent company shareholders  9 153   667 

Non-controlling interests -3 -6   -28 

Total comprehensive income 6 147   639 

Share data 

 

January–March  Full-year 

2013 2012   2012 

Earnings per share      

Basic earnings per share, SEK 0.70 1.24   4.00 

Diluted earnings per share, SEK 0.70 1.24   4.00 

Basic earnings per share, SEK 0.70 1.24   3.41* 

Diluted earnings per share, SEK 0.70 1.24   3.41* 

* Excluding a positive non-recurring effect of SEK 179 million in Q4 2012 due to a reduction in the Swedish corporate tax rate. 

 

Average number of shares    

  

   Basic (thousands) 302,243 302,243   302,243 

   Diluted (thousands) 302,243 302,243   302,243 

      

Number of shares on closing day      

   Basic (thousands) 302,243 302,243   302,243 

   Diluted (thousands) 302,243 302,243   302,243 
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Consolidated balance sheet (SEK million) 
 

 March 31 March 31 December 31 

 2013 2012 2012 

    

ASSETS    

    

Non-current assets    

- Property, plant, and equipment 771 812 795 

- Intangibles1) 29,622 31,414 30,419 

- Other non-current assets 872 862 946 

Non-current assets 31,265 33,088 32,160 

    

Current assets    

- Inventories 2,006 1,826 1,931 

- Current receivables 2,688 2,833 2,486 

- Cash and cash equivalents 297 199 194 

Current assets 4,991 4,858 4,611 

Total assets 36,256 37,946 36,771 

    

EQUITY AND LIABILITIES    

    

Equity 14,729 14,911 14,723 

    

Non-current liabilities    

- Borrowings 12,151 14,630 13,195 

- Pension obligations 1,262 1,195 1,284 

- Deferred tax liabilities 2,499 2,812 2,539 

- Other long-term liabilities 290 288 305 

Non-current liabilities 16,202 18,925 17,323 

    

Current liabilities    

- Borrowings 2,322 1,142 1,752 

- Other short-term liabilities 3,003 2,968 2,973 

Current liabilities 5,325 4,110 4,725 

    

Total equity and liabilities 36,256 37,946 36,771 
1)Of which, goodwill 13,641 14,104 13,809 

    

Key ratios affecting balance sheet    

Net debt 15,437 16,767 16,037 

Net debt/equity ratio, times 1.0 1.1 1.1 

Equity/assets ratio, % 40.6 39.3 40.0 

Equity per share, SEK (at end of period)  48.7 49.3 48.7 
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Consolidated cash flow statement (SEK million) 
 

 January–March  Full-year 

 2013 2012   2012 

Profit after financial items 255 478   1,236 

Adjustments for items not  

included in cash flow 563 553   2,164 

Net change in pensions 4 -2   -56 

Net change in other provisions 30 -27   35 

Income taxes paid -62 -60   -328 

Cash flow from operating activities  

before changes in working capital 790 942   3,051 

      

Cash flow from changes in working capital      

Inventories -162 -82   - 277 

Receivables -144 -138   35 

Liabilities 67 -98   4 

Cash flow from operating activities 551 624   2,813 

      

Cash flow from investing activities -46 -47   -1,143 

      

Cash flow from financing activities -396 -519   -1,608 

Cash flow for the period 109 58   62 

      

Cash and cash equivalents at period’s start 194 140   140 

Exchange-rate difference for cash and cash equivalents -6 1   -8 

Cash and cash equivalents at period’s end 297 199   194 

      

Key ratios related to cash flow      

Free cash flow, SEK million 536 583   2,670 

Cash earnings per share, SEK 1.77 1.93   8.84 
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Consolidated statement of changes in equity 
(SEK million) 
 

  Attributable to parent company shareholders     

SEK million 
Share 

capital 

Other 
contri-
buted 

capital 
Other 

reserves 

Retained 
earnings 

includ-
ing profit 

for the 
year Total 

Non-
control-

ling 
interests 

Total 
equity 

Opening balance, equity, January 1, 2012 302 8,865 -239 6,047 14,974 -4 14,971 
Effect of change in accounting policies for 
reporting of defined-benefit pension plans and 
similar plans after tax               -                   -     - -207     -207               -     -207 

Adjusted opening balance January 1, 2012 302 8,865 -239 5,840 14,768 -4  14,764 

Translation difference               -                   -     -250               -     -250 0  -250 

Net investment hedge, after tax - - 99 - 99 - 99 

Cash flow hedges, after tax - - -3 - -3 - -3 
Defined-benefit pension plans and similar 
plans after tax               -                   -     –67   –67               -     –67 

Total other comprehensive income - - -221  - -221 0 -221 

Profit/loss for the period               -                   -                   -     374 374 -6 368 

Total comprehensive income           -              -    -221 374 153 -6  147 

Closing balance, equity, March 31, 2012 302 8,865 -460 6,214 14,921 -10 14,911 

                

Opening balance, equity, January 1, 2013 302 8,865 -776 6,364 14,755 -32 14,723 

Translation difference               -                   -     -460               -     460 0  -460 

Net investment hedge, after tax               -                   -     243               -     243               -     243 

Cash flow hedges, after tax               -                   -     7               -     7               -     7 
Defined-benefit pension plans and similar 
plans after tax               -                   -     8               -     8               -     8 

Total other comprehensive income               -                   -     -202               -     -202              0     -202 

Profit/loss for the period               -                   -                   -     211 211 -3 208 

Total comprehensive income - - -202 211 9 -3  6 

Closing balance, equity, March 31, 2013 302 8,865 -978 6,575 14,764 -35 14,729 
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Fair value – financial assets and liabilities 
The table below comprises the Group’s financial assets and liabilities that are measured at fair value.  

Derivatives are reported at level 2 and used for the purpose of hedging. Fair value measurement for 
interest-rate swaps is calculated by discounting with observable market data. Measurement of fair value for 
currency forward contracts is based on published forward prices.      

Available-for-sale financial assets are primarily recognized at level 1 and consist of funds invested in 
interest-bearing securities. Fair value measurement is based on market prices on an active market.  

Group derivatives are covered by right of set-off between assets and liabilities with the same counterparty. 
Offsetting of assets and liabilities has not been applied. Derivatives recognized as assets and liabilities are 
presented in the tables below.   

No transfers have been made between level 1 and level 2 during the period.  

 

 January–March  January–March Full-year 

 2013   2012 2012 

 Level 1 Level 2   Level 1 Level 2  Level 1 Level 2 

Assets          

Interest rate swaps1) - -   - 11  - 0 

Currency forward contracts - 179   - 188  - 60 

Available-for-sale financial assets 4 1   4 1  4 1 

Total 4 180   4 200  4 61 

Liabilities          

Interest rate swaps1) - 46   - 31  - 56 

Currency forward contracts - 29   - 120  - 22 

Total - 75   - 151  - 78 
1) Cash flow hedging          
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Parent company 
Net sales for the period reached SEK 1,297 million (1,396), of which intra-Group sales represented SEK 
846 million (862). Operating profit totaled SEK 120 million (229) and net financial items amounted to SEK 
27 million (36).  

Investments in intellectual property rights for the period were SEK 31 million (3), and investments in 
property, plant, and equipment totaled SEK 0 million (1).  

Financial assets at March 31, 2013, totaled SEK 23,620 million, compared to SEK 24,778 million at the 
end of last year. Cash and cash equivalents were SEK 0 million (0). 

Income statement for the parent company (SEK million) 
 January–March 

 2013 2012  

    

Net sales 1,297 1,396   

Cost of sales -747 -806  

Gross profit 550 590  

    

Selling expenses -56 -41  

Medicine and business development expenses -311 -266  

Administrative expenses -63 -54  

Operating profit (EBIT) 120 229  

    

Net financial items 27 36  

Profit for the period after net financial items (EBT) 188 265  

    

Appropriations and tax -138 -461  

Net profit 9 -196  
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Balance sheet for the parent company (SEK million) 
 

 March 31 December 31 

 2013 2012 

   

ASSETS   

   

Non-current assets   

- Intangible 6,716 6,961 

- Property, plant, and equipment 1 1 

- Financial 23,620 24,778 

Total non-current assets 30,337 31,740 

   

Current assets   

- Inventories 454 405 

- Current receivables 1,378 1,287 

- Cash and bank balances 0 0 

Total current assets 1,832 1,692 

   

Total assets 32,169 33,432 

   

EQUITY AND LIABILITIES   

   

Restricted equity 3,477 3,477 

Non-restricted equity 8,803 8,787 

Total equity 12,280 12,264 

   

Untaxed reserves 2,457 2,320 

Provisions 61 61 

Non-current liabilities 13,997 15,735 

Current liabilities 3,374 3,052 

Total equity and liabilities 32,169 33,432 
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Sales (SEK million)  
Sales trends for the 20 largest products during the period. 

 

   January–March  

 
2013 2012 Index Index1) 

Betadine 184 200 92 96 

Tambocor 181 188 96 100 

Aldara 104 103 101 106 

Astepro 93 134 69 72 

CB12 88 28 319 332 

Elidel2) 83 106 77 82 

Astelin 76 88 86 90 

EpiPen 67 60 112 118 

Minitran 67 77 87 91 

Solco 67 47 143 150 

Formatris 66 62 105 110 

Dymista 63 - - - 

Thioctacid 59 43 136 144 

Mestinon 56 69 82 86 

Treo 54 58 94 95 

Zamadol 54 62 88 92 

Novopulmon 48 46 104 108 

Rantudil 45 51 90 93 

Muse 45 49 93 97 

Calcium 42 39 107 109 

     

 

1) Index in fixed exchange rates 
2) Refers to sales outside North America 
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Information on geographic markets 
 
External net sales (SEK million) 

 January–March  Full-year 

 2013 2012   2012 

Western Europe 2,086 2,194   8,452 

USA 602 662   2,481 

Emerging markets 448 461   1,834 

Other Sales 63 58   224 

Total external net sales 3,199 3,375   12,991 

 

 
EBITDA (SEK MILLION) 

 January–March  Full-year 

 2013 2012   2012 

Western Europe 782 859   3,078 

USA 186 336   1,161 

Emerging markets 103 125   410 

Other Sales -148 -167   -704 

EBITDA, total 923 1,153   3,945 

 

Definitions related to sales comments  
 
Sales by geographic area 
Western Europe – Western Europe, excluding the Baltics, Poland, Czech Republic, Slovakia, and 
Hungary 

USA – Including Canada 

Emerging Markets – Eastern Europe, including the Baltics, Poland, Czech Republic, Slovakia, and 
Hungary, along with Turkey, the Middle East, Mexico, and other non-European markets 

Other Sales – Revenue from contract manufacturing, services, and other income 

 
Sales by product category 
Branded Generics – Non-patented prescription pharmaceuticals with brand names  

Specialty Products – Original prescription pharmaceuticals and specialty products  

OTC – Over-the-counter products 

Other Sales – Revenue from med-tech products and income not related to products 

 

Other definitions 
Net debt/adjusted EBITDA – EBITDA rolling 12 months adjusted for acquisitions and disposals, and 
excluding restructuring costs due to acquisitions. 

Organic growth – Sales growth adjusted for currency effects, acquisitions, disposed operations, and 
revenues from the cooperation agreement with Valeant. 
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